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1. O01Me onmpeaeeHus

ESG-peittunr (E — sKojornyeckoe, S — couyanbHoe, G - KOpIIopaTUBHOE yIIpaBieHne) peacTaB/seTcoo0ii
MHeHMe areHTCTBAa O TOM, HACKOJbKO 3(h(eKTHBHO KOMIIaHMSI YIIPaBJsSeT CBOeil MOoJBepsKeHHOCTbIO
3KOJIOTUYECKUM, COLMATbHBIM U YIIpaBA€HYECKMM PUCKAM M KaK KOMIAHUS UCIOJb3yeT BO3MOKHOCTH,
CBSI3aHHBbIE C JKOJOTMUYECKMMU M COIMaIbHBIMM (paKkTOpamMy, IOCPEICTBOM IIOJUTUK, MPOTpPaMM,
packpaITUS MHDOpMALUM U TPeaIIPUHUMAeMbIX Mep U UHUITUATHUB.

IlaHHass MeTOHOJIOTMSI ONMMUCHIBAET CUCTeMY (DakKTOpPOB ¥ IMOAGAKTOPOB, MCIIOIb3YEMBIX B ITPOIECCEe
npucBoenust Komnauusam ESG-peiitunros. O6umii ESG-peifTUHT Takke pasaesiseTcss Ha 9KOJIOTrMYeCKuUii
(E), coumanpHblii (S) u ynpasieHueckuit (G). DTo MO3BOJISIET IT0JIb30BATE/ISIM IIOHSTh HE TOJIBKO OOGIIYIO
MO3UIMI0 KoMIaHuu B ob6mactv ESG, HO M MHAMBUAYAJIbHYIO ITOJBEPKEHHOCTh PUCKAM, a TaKKe
cMsiryeHMe ux Bo3geicTeus B yactu E, S u G..

ESG-peiTHHIM COTIOCTaBMMbI MEXIY KOMIAHUSIMM Pa3JIMIHBIX OTPAC/Iei ¥ MOTYT ObITh MCITOIb30BaHbI
MHBECTOpaMM B IIpollecce IMPUHSITUSI MHBECTUIIMOHHBIX pelleHuit, a Takke B xofe (GOpMMUPOBAHUS
rnopTdenass OTBETCTBEHHBIX MHBecTMIMit. Kpome TOro, 3T pelTUHTM MOTYT ObITh MCIIOIb30BaHbI
PETUHTYEMBbIMM KOMIAHMSIMM M IIMPOKOV OOIIEeCTBEHHOCTbIO ISl orpenenenuss ESG-puckoB mu
BO3MOXKHOCTEJI KOMIIAaHMM U ee ILeloYyeK IIOCTaBLUIMKOB, a TalkoKke [Ji aHa/lu3a TOTO, HACKOJbKO
5b(GEeRTBHO KOMITAHMM MUHMMMUIUPYIOT STU PUCKUM U  WUCIOJb3YIOT BO3MOXHOCTM. AHamM3 B
COOTBETCTBMM C JAHHOI METOI0JIOTMEN MOKET OBITh ITPOBEIEH IS JTF060J KOMITaHUY 10 BCEMY MUPY U B
PasIMYHBIX OTPAC/ISX.

O1eHKa MOABEP>)KEHHOCTM KOMITAHMUM OTIpeie/IeHHbIM 3KOJIOTUMUYEeCKUM, COIMATbHBIM U YIIPaBJIeHYeCKUM
pUCKaM TMPOU3BOAUTCS C YUYeTOM CTpaHbl, OTpacauM UAM BUIA AesdTelbHOCTU. [locie oTmipeneneHuUs
MOIBEP)KEHHOCTU PUCKAM UM JOCTYIMHOCTM BO3MOXKHOCTEI OIeHUBAIOTCS TIOMUTUKM, OTUETHOCTb U
3 GeKTUBHOCTD OeATENbHOCTH, CITOCOOCTBYIOMIVE CHUKEHMIO PUCKOB ¥ MCITOJIb30BAHUIO BO3MOXKHOCTEN
B 9Kojiormdeckoit (E), coumanbHoii (S) 1 yripaBieHueckoii (G) 061acTsx.

B maHHOI1 MeTOmO/IOTUMA MCIIOJIb3YIOTCA ClIeayrolane ornpenejgeHmsd:

e IloaBEeP)KEHHOCTh PUCKY — YCIOBMUS, TPYU KOTOPHIX KOMIIaHUS MMOABEPraeTCs TOTEHIMATbHOMY
HEeraTMBHOMY MaTepuaJbHOMY Bo3meiicTBui0. Kaskaplit pakTop MOXET MMETh IO/IBEPKEHHOCTh
PUCKY, KOTOpast OTHOCUTCS K OTHOM Ui KOMOVHAIIVY HECKONbKMXYKAa3aHHBIX HVKEe KaTeropuii
pucka:

o IloxBeps>KeHHOCTh OTpacJA€eBOMY PHMCKY — TOABEPXKEHHOCTb PUCKY SIBJISETCS
CYLIEeCTBEHHOI [Ji OTpaciy, eCyiM CyLIeCTBYeT BEPOSITHOCTb TOTO, YTO KOMIIAHMMU B
IaHHOJ OTpac/iM IMTOHECYT 3HAUNTEIbHbIE YOBITKM B CBSI3U C PEAM30BABIIMMCS PUCKOM
(HampuMep, MaTepMalbHOCTh pucka dakropa <«BopomoTpebieHue» BbIlle IS
CeTbCKOX03SICTBEHHO OTpaciiu, ueM Ajis1 GMHAHCOBOIA).

o IlogBep>keHHOCTh CTPAHOBOMY PMCKY — TIIOJIBEPKEHHOCTb PUCKY CYIIeCTBEHHA Ha
YPOBHE CTpaHbl, KOT/AAa YCIOBUSI JESATETbHOCTHU, CBSI3aHHbIE C JAHHBIM PUCKOM B 3TOJ
CTpaHe, MOTYT ObITh HeOGJIarOMPUSITHBIMM IJISI KOMIIAHUM (Harpumep, HakTop pucKa
«Boporonb3o0BaHMe» 3aBUCUT OT 3aCYIUIMBOCTM CTPAHbI).

o IlogBep)keHHOCTh PUCKY B 3aBUCHMMOCTM OT crHnenuduKkyu [aeSTeTbHOCTU —
CYIIIECTBYIOT OIpee/ieHHble (PaKTOPbI, AJISI KOTOPHIX MTOABEPKEHHOCTh PUCKY SIBJISIETCS
CYIIECTBEHHOJ [AJiS KOMIIAHMM B 3aBUMCMMOCTM OT XapaKTepa ee IesTelIbHOCTU, BHE
3aBMCMMOCTM OT OTpacjiM M CTpaHbl, B KOTOPBIX OHA paboraeT (Halpumep, B
TPaHCIIOPTHOJN OTPacau MOABEPXKEHHOCTb PUCKY (aKkTOpa
«3arpsisHeHMe» MOXKET BapbMPOBATbCS B 3aBUCMMOCTM OT BUIA MCITOIb3YEMOTO
TpaHCIIOpTa ¥ 06beMa IepeBO30K KOHKPETHOI KoMmauuu. Takum 06pa3om, BO3aeiicTBIe
He MOXKeT CUMTAThCS OAVHAKOBBIM /ISl BCElt OTpacin).
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Bo3mokHOCTH — 6J'IaI‘Ol'Ip]/IHTHbIe 06CTO${TEJ'II:CTBa, KOTOpbIE, eC/iM UX UCII0JIb30BaTb, MOTYT
OKa3aTb IIOJIOKMUTEJIbHOE MaTepuaJibHOE BJIMSHME Ha d)I/IHaHCOBOE IIOJIOJKeEHMEe KOMIIaHUMN.
BO3MOXHOCTD SIBJISIETCS CYMECTBEHHOﬁ ojig oTpaciu, eCjaM CymecCcTByeT BepOsSTHOCTb, 4YTO
KOMITIaHMM [TaHHO oTpacjim MOTYT M3BJIEYb M3 HEe BbIrOAY WIN HpMﬁbIHb (HaanMep,
BO3MOXHOCTM B 00/IaCTM BO30OHOBJISIEMBIX VMCTOUYHUKOB SHeprum  njist KOMHaHI/Iﬁ,
paBpaﬁaTbIBaIOH.U/IX CBeTOAMOagHOe OCBeH.[eHI/Ie).

IMoMUTUKY ¥ IIPOrpaMMbI — BHYTPEHHME COTJIANIEeHNMsI, MEXaHU3MbI, POIeyPhbl, MHUIIMATUBbI
WIX CTpaTerMy KOMIIaHWi, HalpaBjieHHble Ha YMeHbIlIeHMe PUCKOB WIM MWCIIO0/Jb30BaHMe
BO3MOXKHOCTEI, KOTOPbIe MOTYT OKa3aTh CYIeCTBEHHOE BAMSIHME HAa KOMITaHUIO.

OTYeTHOCTD — BHYTPEHHME MJIM BHEIIHME OLI€HKM M OTYEeThbI KOMH&HI/IVI, HallpaBJIEHHbIE Ha
pacCKpbITHE IOCTVOKeHUM U pe3y/abTaTOB peain3aluum IIO0JIUTUK.

9dPeKTUBHOCTD — OIIeHKA PE3Y/IbTaTOB, JOCTUTHYTHIX KOMITAHMET IJISI CHYDKEHUST PUCKOB MU
MCIIOb30BaHMsI BO3MOKHOCTelt. IlpenmosiaraeTcsi aHaJau3 TOTO, HACKOIbKO pPe3ylbTaThl
COOTBETCTBYIOT CTPATETUM U LIeJIIM, 3asiBJIEHHBIM KOMIIaHMEN.

CoopHast cutyanusi (controversy) — eOMHOBPEMEHHOE WIM IIPOJOJDKalolleecss COObITHeE,
CBSI3AaHHOE C [IeSTEeJIbHOCThI0 KOMITAHWUM, KOTOPOE OKAasbIBA€T CYIIECTBEHHOE HEeraTUBHOE
BO3[I€/ICTBME Ha OKPYXKAIOIIyI0 Cpefy, COUMaTbHYI0 cdepy WM yrpapjieHue (HApUMep,
MaciuTabHbIi pasinB HeQTH WK YTeUKa [TePCOHAIbHBIX JAHHBIX KIMEHTOB).

2. UcTtounmnku nHbopmauumu

[Tpu IpMCBOEHMM PETUHTOBOI OLIEHKY 10 MHUIIMATUBE areHTCTBa (unsolicited peiiTUHT) UCITOTb3YIOTCS
clenyone UCTOUYHUKY MHDOpMaun :

aHkeTa 1o ¢GopMe areHTCTBa;

aymyupoBaHHast PUMHAHCOBAsI OTYETHOCTD, TOJIOBbIE OTYETHI KOMITAHWUM, OTYETHI IIOYCTONUMBOMY
pasButuio, KCO u ESG, Haxonsmyecs: B MyOJIMYHOM JTOCTYIIE;

uHdopmaumst 3 CMU 1 IpYyTUX OTKPBITHIX UCTOUYHUKOB;
Be0O-CaiiT KOMITAHUMA;

Apyrue pejieBaHTHbI€ OTKPbITbI€ MCTOYHUKU OAHHBIX.

[pu npucBoeHUM PENTUHTOBOI OIIEHKM IT0 3aITPOCY KOMIIAaHMUM Ha AOTOBOPHOI ocHOBe (solicited peiiTUHT)
MCIIOb3YIOTCS KaK OTKPBIThIe MCTOUHMKM MHMOpMaImu, epeuyncyieHHble Bbillle, TaK M HEMyOIMUYHbIe
IaHHbIe, ITpeaoCTaBIeHHbIE CAMOJ KOMIIaHUEA.

ATeHTCTBO He HeceT OTBETCTBEHHOCTH 3a JOCTOBEPHOCTh MH(DOPMAINK, TPeIoCTaBIeHHO KOMIaHe .
OnHaKo areHTCTBO MOXKET MPOBOJUTH IOTMOJHUTEIbHbIE TTPOBEPKU [/ TIOATBEPKAEHUS TOYHOCTU
MpefoCTaBIeHHOI MHbOpMAaI.

3. PeliTUHroBbIE€ AMAINa30HbI

O6mmit ESG-peiiTMHT, a Takke 3KOJOrMYecKue, COIMaJbHbIE ¥ YIIpaB/ieHUeCKue IOAPeNTUHTH,
MpucBayBaeMble areHTCTBOM, OMpeessiioTCs Ha OCHOBe OTHEeCeHMSI KOMIIAaHUM K OJHOMY U3 IeBITU
pPeTUHTOBbIX KIAaCCOB B COOTBETCTBUM CO CJIeYIOLIe IIKaIO:

Tabnuya 1. PelimuHzo8sie duana3omol

PeiiTuHT PeiiTuHT PeitTuHT PeiiTuHT PeiiTMHTOBBIN Onenxa PeiiTHHIOBbI IMANA30H
ESG E S G KJIacc e o
HauBbicimii A-peiiTUHTOBbIN
AAA[esg] AAA[e] AAA[s] AAA[g] VIBBICIAN 89-100% P
YpOBEHb Ouana3oH: yIpaBjeHue
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OueHb ESG-puckamu u
AAlesg] AAle] AA[s] AAlg] BBICOKMIA 78-89% BO3MOKHOCTSIMM HaXOAUTCSI
YDPOBEHb Ha BBICOKOM YpPOBHe.
KoMmaHust MOKeTYTyYIINTh
ESG-oueHKy, peannsyst
Boicokmit JOIOJHNATETbHbIE
Alesg] Ale] Als] Alg] YPOBEHb 67-78% He3HauMTe/IbHbIe Mephl 1
BHe/Ipsisl UHHOBALIMY B
ctepe ESG.
YMepeHHO B-peiiTMHrOBbIN AMana3oH:
BBBJesg] BBB|e] BBBJs] BBB|g] BBICOKMIA 56-67% ynpasieHnue ESG-puckavu u
YpOBEHb BO3MOKHOCTSIMM HaXOIUTCSI
i Ha cpegHeM ypoBHe. OT
BB[esg] BB[e] BB[s] BB[g] ggfi‘;gf 44-56% COMIARII zpeﬁyem
peanu3auus psna
CpasHMTeNBHO JOIIOJHUTETbHBIX Mep ISl
Blesg] Ble] B[s] B[g] HU3KWI ypoBeHb | 33-44% yl;ﬁﬁg;f;;ﬁgiic
roJBepkeHa KOMITaHUSI.
i C-peiiTHIOBbIN
CCClesg] CCCle] ceCys] ceClgl ;”OZ‘;’:IZ 22-33% Man;’s oR: yIIpABICHHE
O4yeHb HU3KUH ESG-pucxamit u
CClesg] CCle] CCl[s] CClg] 11-22% BO3MOKHOCTSIMM HaXOAMUTCS
ypOBEHb Ha HM3KOM ypoBHe. OT
KOMITaHUY TpebyeTcst
peanu3anyus
CambIit MHOTOUVCIIEHHBIX
Clesg] Cle] C[s] Clgl HU3KUH 0-11% JOTOIHATETbHBIX Mep IS
ypOBeHb ynpasneHus Temu ESG-
pYCKamMy, KOTOPbIM
ToJBep)KeHa KOMIIaHMS.

Ilpu stom o6mmit ESG-peifTMHr, a Takke IOAPEATUMHIM 110 KaKAOMY HAampaBJIeHMIO OIEHKM He
00sI3aTeIPHO TIPUHAJJIEXAT K OJHOMY PEeTMHTOBOMY AMAIla3oHy (Hampumep, obmmii ESG- peifTuHr
KommaHuy Blesg], mpu aTom skosornuyeckuit nogpeiituar CCClesg], coumanpHblil noapeilTMHT Blesg], a
yrpaBiaeHueckuit mompeiTuHr BB[esg]). Takum o6pa3om, kombuHauum obiero ESG-pelitmhHra u
MOAPENTUHIOB T10 KaXKAOMY HaIllpaBIeHUIO OLIEHKM MOTYT BapbupOBaTbCA.ESG-peiiTUHIY He SIBJSIOTCS
KPeOUTHBIMU PENTUMHraMu Io cmbiciy moctaHoBieHust (EC) N2 1060/2009 u He BXomaT B cdepy
HaJI30PHOI mesaTeIbHOCTM EBpOMeiicKOro yIipaBieHus 0 IIeHHbIM OyMaram U pbiHkaM (ESMA).

4. ITpouecc npucBoeHust ESG-peiiTuHra

ESG-peiiTMHT mpencTaBisieT co60ii MHTErpaJbHblii PEMTUHT M PACCUUTHIBAETCS KaK CpeIHEeB3BeIllleHHOoe
3HaYeHMe 10 pelTUHraM Tpex pasfeinos: sKkosornyeckoro (E), couyanbHoro (S) u ynpasneHueckoro (G).
BecoBbie Ko3bduIMeHThI, TMpUCBaUBaeMble pENTUMHIAM pa3[esioB, OIpPeNeNsioTcs Kak  JoJis
TIOABEPKEHHOCTY PUCKY pasfena B o61eit moaBepkeHHOCTH ESG-pucKaMKOMIaHUM (HampyuMep, OoJis
MOJBEPIKEHHOCTU SKOJIOTMUECKMM PUCKaM B 0611eii moapepkeHHOCTUESG-prickaM). PeifTuHIM pasmesnos
E, S u G cocTtoaT u3 cpemHeB3BENIEHHBIX OIEHOK (haKTOPOB, KOTOpPbIE B CBOI0 OYepedb COCTOST U3
CpeIHeB3BeIllleHHBIX OLIEHOK MoAGaKkTOpOB (CM. Tabiuiry 2).

[pouecc nmpucBoeHust peiTuHra (CM. rpaduk 1) BKIIOYaET CJIeAyIOIe STallbl:

1. Onenka noasepskeHHOCTM ESG-puckam.
2. O1ieHKa ymnpaBjieHUs pUCKaMM.
3. O1leHKa CITOPHBIX CUTYalIMil U MpucBoeHus mTpadHbIX 6a/I0B (controversies).



Tabnuya 2. Pa3denst, pakmopsl u nodgaxmopel
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Pasnen

dakTOop

IoadaxkTop

DKOJIOTUYEeCKUI

IIpupozHbIe pecypChl

TloTpe6eHe BOIbI

Bropa3Hoo6pasue

Hcrnonb3oBaHue SHeprum

3arpsi3HeHue

VipaBieHue 0TX0JaMy U repepaboTka OTXOH0B

06pa30oBaHye 3arPSI3HSIONINX BELIECTB

DKOJIOTUYEeCKasi OTBETCTBEHHOCTh 3a IIPOAYKIINIO

M3MeHeHMe Knumara

BbI6GpPOCHI TAPHMUKOBBIX Ta30B

ApanTanys K USMEeHEHUSIM KIuMaTta

Bo3o6HoBIsIEMAasT SIHEPTUS

O611ye pucku

BsanmomericTBye ¢ 3aMHTePeCOBaHHBIMU
CTOpOHAMMU

Llerrouka IoCTaBUIIKOB

TopTdesb IKOIOTUUECKUX aKTUBOB

DKOJIOTMYECKM OTBETCTBEHHOE VMHBECTUPOBaHNE

DKOJIOTMYECKM OTBETCTBEHHOE (bMHaHCI/IpOBaHI/IE

CounanbHbINI

YesoBeueckuii KanmuTan

TpynoBble IPaKTUKU

OxpaHa 350pOBbsI ¥ 6€30IIaCHOCTh TPyLA

HpI/IBIIe‘{eHI/IE nyaepkaHnvie TaJIaHTOB

Pa3Ho06pa3sue U MHKII03MBHOCTh

KoprnopaTtuBHas couyanbHast
OTBETCTBEHHOCTb

CouyanbHble BbITJIAThI

MecTHbIe co0b1ecTBa

IIpaBa uenoBeka

O611ye pucku

Ilerouka MoCcTaBIIIKOB

besomnacHOCTb M Ka4eCcTBO MPOAYKIMN

KoH®naeHanbHOCTh TaHHBIX U
K1b6ep6e30macHOCTh

ITopTdens conyanbHbIX aKTVBOB

ColasbHO-0TBETCTBEHHOE MHBECTUPOBaHUE

ColuanbHO-0TBETCTBEHHOE (DMHAHCUPOBAHME 1
(bmHaHCOBas MHTErpaIys

OTBETCTBEHHOCTh 3a (bI/IHaHCOBbIe IIPOOYKTbI

YrpaBneHYecKuit

KopmnopaTuBHas CTpyKkTypa

CTpyKTypa COBeTa IMPEKTOPOB ¥ TPO3PaYHOCTD

CTpyKTypa COGCTBEHHOCTHU

VIipaBiieHye puckaMu

KoprmopatuBHOe IoBeieHMe

IlenoBast 3TUKa

AHTUMOHOIIOIbHbIE IIPAKTUKN

HasnoroBble MaTeXy y MPO3pauHOCTh
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I'pagux 1. OcHosHovle 3manst npuceoeHust ESG-petimuHza

OLEeHKa NoABEPHEHHOCTH
PUCKaM

dakTopbl U NoA-pakTopbl

OueHKa ynpasneHus
pPUCKaMM

MHTerpanbHblid ESG-peiTrHr

Puck
OTpacaM

Puck cTpaHsl

Puck
KOMMaHHWK

MNonsepHeHHOCTL

HWU3KAA

CPEJIHAA

BbICOKAA

KoHeuHblid Bec Kamxaoro daxkTopa

JKoNorMdeckne GakTopbl

MpupogHble pecypckl

JarpAsHeHue

MameHeHWe KnvmaTa

OBLME IKONOTHYECKME PHUCKM

Nopthent 3KOAKTMBOB

CoumanesHble dakTopbl

YenoBeYEeCKHA KanuTtan

O6Wwme couManeHbie PUCKK

KopnopatueHaa coumnancHaa
OTBETCTEEHHOCTD

MopTdens couManbHbIX aKTMBOB

KopnopaTWBHOE NOBEfEHKWE

HopnopaTMBHaA CTpyKTypa

MNoAUMTHEK K1 nporpammol

OT4YeTHOCTb

3P deKTMBHOCTDL

CnopHble CUTYaL MK
(controversies)

Environmental
pelTuur (E)

Saocial -
- —
perTuHr (S)
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4.1 Ouenka noasep>xeHHocTH ESG-puckam

[TosiBep>keHHOCTh 3KOJIOTMYECKUM, COIMaTbHBIM M YIIPaBJI€HUECKMM pUCKaAM [IJi KaXkaoro rnojdakTopa
3aBUCUT OT OTPAC/IM U CTPaH, B KOTOPHIX OCYIIECTBIISET IesITeIbHOCTb KOMIIaHMS, @ TakKe OT crielnduKkn
IesITeIbHOCTY KOMIaHMK. TaHHBIN MOIX0H IOMOTAaeT yYeCTb PerMoHajbHble OCOOEHHOCTM, a TaKkKe
0Co0bIe YCIOBUS eI TeTbHOCTY KoMITaHuu. Kpome TOTo, ¢ yueToM crieriuduKy 1esiTeTbHOCTY KOHKPETHO
KOMITaHUY MOXKET OBITh MPUHSITO PeIlleHNe O MTPUCBOEHUNMHON CTeNeH) MOIBEPKEHHOCTY PUCKY, UEM Y
OCTaJIbHBIX KOMITAHMI OTPACIIN.

Mcxonst #3 ypOBHSI TOJOBEPKEHHOCTH, OMPEeNENsIoTCS OO IOABEPKEHHOCTM puckaMm moadakTopa B
o6I1ieil MOABEPKEHHOCTM PUCKAM pasiesa (HalpuMep, IOIBEP)KEHHOCTh pUcKaM noadakTopa
«/cro/ib30BaHye SHEPTUM» B 001l MOABEPKEHHOCTM SKOJIOTMUECKMM PUCKAM).

4.2 Ouenka ynpasieHusi ESG-puckamu

Ouenka ympasienyus ESG-puckaMu j1sl KaXKIOro rmoagakTopa IpeacTaBiasieT co60il CpeJHeB3BEIIeHHYIO
OIIEHKY MHIMKAaTOPOB, 00beIVMHEHHBIX B TPU 6J10Ka:

Biiok Bec G/10Ka
[MonmuTyKkM 1 NporpaMmal 10%
OT4eTHOCTD 20%
Db deKTUBHOCTD 70%

OlieHKa KaXkIOro 6JI0Ka OIpeAesieTcsl Kak cpemHssl 6aibHas OlleHKa KOJIMYECTBEHHbBIX M KaueCTBeHHbIX
ToKasaTenei:

Bann VYcinoBus onieHKU

0 O1ueHKa MHIMKATOPA HE COOTBETCTBYET KPUTEPUSIM OLIEHKM, TMBO OTCYTCTBYET
(MMHMMATBHBIA 6alT) | yadopmanyst, Heo6X0MMMAs ISl POBEAEHNMS OLEHKN

0.5 OlleHKa MHAMKATOPA YACTUYHO COOTBETCTBYET KPUTEPUSIM OIIEHKM, TM6O0
’ HeJIOCTAaTOYHO MH(pOpMaIK, HeEOOXOIMMOI [JIS TIOJTHOM OLIEHKU

1

. O1eHKa MHAMKATOpa MaKCYMalbHO COOTBETCTBYET KPUTEPUSIM OLIEHKA
(MaKkCMMaJbHBIN 6asLT)

Ha ocHOBe 3KCIIEPTHOrO MHEHMSI IpPMCBaMBaeMblii 6aul MOKeT ObITh CKOppekTupoBaH Ha 0,25 B
3aBUCUMOCTY OT COOTBETCTBUS KPUTEPUSIM OIIEHKY U ITOTHOTHI HEOOXOAMMO MHGPOpMAaIIUA.

4.2.1 IToMATUKY U TIPOrPaMMBbI

B pamkax JaHHOTO 6JI0KAa areHTCTBO OI[EHMBAET CTPATETUN, TIOJIUTUKHU, ITPOTPAMMBbI, MHbIE JOKYMEHTHI U
3asiBJIeHMsT KOMITaHMM, B TOM 4YMCJIe MPUCYTCTBYIOLME B TOJOBBIX OTUeTaX, Mpe3eHTalMsIX U Ha Bed-
pecypcax KOMIIaHMM, a TaKke HajluulMe B YKa3aHHBIX JOKYMEHTaX KOIMYeCTBEHHBIX Iie/eil ¥ CPOKOB UX
moctyskeHys1. OCHOBHBIMY MTOKA3aTeISIMY IJ1sI TAHHOTO OJI0KASIBIISTIOTCS :

A. Ionntuku

Bast IMomuTurnu

OTCYTCTBI/IE I/[H(bOpMaL[I/II/I 00 VIMEIOIINXCS ITOJIMTUKAX, CTPATEIUAX, 3adBJICHUIX U APYTUXTOKYMEHTAX,
0 MOATBEPXAAIIMX TPUBEPKEHHOCTb KOMITAaHMNM CHM>KEHMIO PYCKOB U
MCIT0/Ib30BAaHMIO BO3MOKHOCTEN
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TTonuTuku, CTpaTerumn, 3asdBJIEHUA U OPpyre BHYTpEeHHME NOKYMEHTDI, II0 MHEHIIO
0;5 dIT'€HTCTBA, YaCTUYHO CBUOETE/IbCTBYIOT O IIPUBEPKEHHOCTU KOMITAHUN CHVM>XEHUIOPMCKOB U
JCIOIb30BaHUIO BO3MOXKHOCTENM

[MomuTHKM, CTpaTeruu, 3asBAeHMS U APYyryie BHYTPeHHME JOKYMEHTbhI, [I0 MHEHUIO areHTCTBa,
1 CBUIETENbCTBYIOT O IPUBEP;KEHHOCTY KOMITAHUM CHUXKEHMIO PUCKOB UMCIIOIb30BAHMUIO
BO3MOKHOCTe

B. IIporpamMmmsl

Basn IIporpaMmbl

OrcyTcTBUe MHDOPMAIMM O HATMYMK Y peaau3alyuy B KOMIIAHUY ITPOrpaMM (MHUIIMATUB,

0 .
Mep), HaIlpaBJIEHHbIX Ha CHM>KEeHME PYCKOB M UCII0/Ib30BaHV e BO3MOXXKHOCTEN

Wmeromasicst mHOOPMAIMS, IO MHEHUIO areHTCTBA, YACTUYHO CBUIETEIbCTBYET O HATMIUN U
0,5 |peammsauuyu B KOMIIAHUY [TPOrpaMM (MHULIMATUB, Mep), HallpaBIeHHbIX Ha
CHIDKEHME PUCKOB U UCITOJIb30BaHMEe BO3MOKHOCTE

B xomnaHun pean3yroTCAa MIporpaMmbl (I/IHI/ILU/IaTI/IB, Mep), KOTOpbIe, ITI0O MHEHUIO

1 .

areHTCTBa, HAIIPaBJIeHbl HA CHMKEHME PUCKOB U MCII0Ib30BaHMe BO3MOKHOCTENM
C.llenun
Bann e

0 OTcyTcTBMe MHDOPMALIMM O HAIMUMM Y KOMITAHUY LieJiel, HallpaBJeHHbIX Ha CHIUKeHUe

PMCKOB 1 MICTI0/Ib30BaHMe BO3MOKHOCTEN
0.5 Ilemy KOMIaHMM HAIIPaBJIeHbI HA CHYSKEHVE PUCKOB U UCIT0/Ib30BaHMe BO3MOKHOCTEI],

’ OJIHAKO IIeJIM He BhIPAsKEHbI KOJMUECTBEHHO M/VJIY OTCYTCTBYIOT CPOKY UX JOCTUKEHMS

) B KOMITaHUM YCTAHOBJIEHbI KOJIMUECTBEHHbIE LI/ Y CPOKU /IS UX JOCTUKEHMS,
HaIpaBjeHHble Ha CHYKEHME PUCKOB U MUCII0Ib30BaHMe BO3MOKHOCTEN

4.2.2 OTYEeTHOCTH

B pamkax gaHHOro 6JI0Ka OLIEHMBAETCSl PacKpbiTve MHGopmanuu, cBs3aHHOi ¢ ESG-daktopomMm, ee
MOJIHOTA, PEry/asipHOCTb, IOCIeIOBATeNIbHOCTh, COIMOCTaBMMOCTb, J[JAOCTOBEPHOCTh. OCHOBHBIMMU
VMHOVKATOpaMMU 111 6JI0Ka SIBJISTIOTCSI :

A. OrtuetHOCTh O ESG-MHAMKaTOpam

Ban Ot4yeTHOCTH O ESG-MHauKaTopam

0 OTtcyrcrBue packpbiTus ESG-mokasarTesien

PackpsiTie ESG-nioka3zareseii SBISIeTCSI YaCTUYIHBIM, UTO He TT03BOJISIET TPOBECTHU
0,5 |monubIit aHa/MM3 3PPEKTMBHOCTY CHYKEHMS] PUCKOB U UCIIOIb30BaHMsI BO3MOKHOCTE) Ha
OCHOBe JaHHBIX KaK MMHMMYM 3a ocJieIHMe 4 rofia

Hy6JII/I‘-IHaH OTUETHOCTb KOMITaHMMU ITIO3BOJISIET OLI€HUTDb 3(:1)(1)eKTI/IBHOCTb CHIVDKEHUAPUCKOB "
1 JCIIO0JIb30BaHMSI BO3MOXXHOCTENM Ha OCHOBE JaHHbIX KaK MMHMMYM 3a
nocaegHue 4 roga

B. PackpsiTie MHGOpManmum 0 Mepax KOMIIAHUHU [0 CHIDKEHUIO PUCKOB M MCIIOJIb30BaHMUIO
BO3MO3>KHOCTEM

PaCKprTMe MH(l)OpMalJ,MM O Mepax KOMITIAHUU 110 CHUKEHUIO PUCKOB U

Bann VICIIO/Ib30BAaHMIO BO3MOJKHOCTETT




BO3MOKHOCTe

IR

OTCYTCTBI/Ie I/IHd)OpMaLU/II/I 0 Mepax KOMIIaHUM 110 CHM>KEHMIO PMCKOB M MCIIOJIb30BAHUIO

PASKC-
AHAJIMTUKA

0,5

YactnyHoe pacKpbITHE I/IHd)OpMaLU/II/I O MepaxX KOMITaHUMA ITO CHM)KEeHUIO PUCKOB 1
JICIT0J/Ib30BaHMIO BO3MOKHOCTENM

BO3MOKHOCTeN

Kommanus HY6IH/I‘IHO pPacCKpbIBaeT MepbI ITIO CHM>KEHNIO PMCKOB 1 MCITIOJIb30BAHUIO

C. Bepudukamus

Baut Bepudukanms
0 OTtcyTcTBUe MHGOPMAIMK O HE3aBMCMMOM 3aBepeHnu (Bepudukaumum) 3-i CTOpoHOi
OLIeHMBAEeMbIX [10Ka3aTeJeil/0TYeTHOCTHU
| Bce mokasaTejin/0TUeTHOCTD IIPOIILIM He3aBUCUMOe 3aBepeHue (Bepudukanmno) 3-i
CTOPOHOI

4.2.3 3 deKTUBHOCTD

3(1)(1)6KTI/IBHOCT]: CHMOKeHMSI PUCKOB UM MCIIOJIb30BaHUSA BO3MOXHOCTEI OLIeHMBAeTCsI C ITOMOIIbIO
KOJMMYECTBEHHBbIX M KadeCTBEHHBIX IT0Ka3zaTesjeli. OCHOBHBIMM IOKa3aTeJsIMU IJISI OTUETHOIO 6J10Ka

SIBJISIIOTCS .

A. JInnaMmuka (TpeH)

KonmuuectBo J1eT, IO
KOTOPHIM  JOCTYITHBI
JaHHbIE

JuHamMuka

(Ha

OCHOBe€ CpeagHerogoBoro

a0COTIOTHBIX ¥ OTHOCUTEIbHBIX MMOKa3aTesIei

TemIia IpUPpOCTA)

IlosuTuBHAan HejiTpasnbHast/cTadMIbHAS HeraTtuBHas
4 1 0,5 0
3 0,5 0,25 0
2 0,25 0 0

JMuHamMuKa (TPeH) JOJIU «3€JIeHbIX» Y COIMATbHBIX MHBECTUIIUIA ¥ KPEIUTOB B MHBECTUIIVIOHHBIX
¥ KpeIUTHBIX mopTdenax™

KomnuectBo ser, mo
KOTOPBIM  JIOCTYITHBI
JaHHbIe

JuHamMuka (Ha OCHOBe CpeJHeroJoBOro TeMia IIpupocra)

ITosuTuBHaR

HejiTpanbHasy/cTadMIbHAS

HeraTuBHas

He MeHee 2 JIeT

1

0,5

0

*TeKkylllee OrpaHMyeHMe IO KOJUYECTBY JieT JIJjis1 OLeHKM CBS3aHO C paHHelt cTamueil pasBUTUS
OTUeTHOCTM (MHAHCOBBIX KOMIIaHMII MO AAHHOMY IOKasaTesalo. B manbHeiilieM MeTOAMKA OLIEHKU
IAHHOTO [TOKa3aTessi OyleT MEeHSIThCSI B CTOPOHY YBEJMUYEHUST KOJIMUEeCTBa JIeT.

B. Ilo3uiius mo OTHOIIEHUIO K oTpac/ieBbIM ITIOKa3aTeJIsIM

Basn IMo3mumsa Mo OTHOIIEHMIO K OTPAC/IeBLIM IOKa3aTe/saM
0 OtcyTcTBUe MHbOPMAIIUM JJIST OLIEHKM, MU TI0OKa3aTe I KOMIIaHUYM HaXOISITCS Cpeun
33,3% Xy[umx OTpacaeBbIX ITOKasaTesnein

10
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[TokasaTeny KOMIIaHMM HaxOASTCS B IMana3oHe Mexny 33,3% xyammx u 33,3% ayJuimx
OTpac/eBbIX ITIOKa3aTeIeil

[TokasaTenu KOMOAHUM HAXOOSATCS cpean 33,3% Jydiimx mokasaresien

C. Peamusanust Mep U JeMCTBUI M0 CHYDKEHMIO PUCKOB U UCII0/Ib30BAHUI0 BO3MOKHOCTEN

Bann

Peanusanus Mmep M JeiiCTBUI II0 CHIDKEHUIO PUCKOB U UCITO/Ib30BaHMUIO
BO3MO>KHOCTEM

OrcyTcTBUe MHPOPMAIMK O Mepax M0 CHYDKEHMIO PYCKOB U MCIT0Ib30BAHMIO
BO3MOSKHOCTE

0,5

[To MmHeHMIO dleHTCTBa, MePbl KOMIIaHMM YaCTUYHO IIO3BOJIAIOT CHU3UTD PUCKU U
MCIIOJIb30BATb BO3MOKHOCTH

ITo MHeHMIO are’HTCTBa, MepPbl KOMITaHUN Q(I)(beKTI/IBHO MMO3BOJIAIOT CHU3UTDb PUCKU U
MCIIOJIb30BATb BO3MOKHOCTH

D. 3ddekTBHOCTP Mep M [JEVCTBUIA TI0 CHVWKEHUI0 PHUCKOB ¥ MCIOJIb30BaHMUIO
BO3MOJKHOCTEM

Bann

dddeKTUBHOCTD Mep U AEeICTBUIT II0 CHUKEHUIO PUCKOB U UCII0Ib30BaHUIO
BO3MOJXKHOCTeN

EcTb cBUAEeTe/NbCTBA 3HAUUTE/IbHBIX HETATUBHbBIX CTyUaeB U HapyllleHUi, CBSI3aHHBIX C
peanu3anueri ESG-pMCKOB B OLleHMBAaeMOM IOy U B TeUeHMe 2 MpeIIIeCTBYIOINX
KaJleHAApHBIX JIeT

0,5

EcTb cBUETENbCTBA YMEPEHHBIX HETATUBHBIX CJIy4aeB U HapyIlleHUi, CBI3aHHBIX C
peanusanueri ESG-p1cKOB B OLleHMBAeMOM IOy U B TeUeHMe 2 peIIeCTBYOLX
KaJleHIapHbIX JieT, VJIV HeraTMBHBIE CJTyday He ObLIV BbISIBIEHBI, HO KOMITAHMST
My6IMYHO He MTOATBEPKIaeT OTCYTCTBME TAKMUX CIyYaeB M HapyIIeHuit

HeT cBUaeTenbCTB HEraTUBHbBIX CJiydaeB U HapymeHI/{ﬁ, CBSI3aHHBIX C peanusaumeﬁ ESG-
PUCKOB, B OLIEHMBAEMOM I'OQY M B TE€UEHUE 2 npeaneCTBYIINX KaJICHIAPHBIX JIET, U
KOMITaHHs HYG.TII/I‘-IHO IIOATBEPIKOAET OTCYTCTBME TAKUX CZTydaeB U HaPYI.HEH]/Iﬁ

4.3 OueHKa CHOPHBIX CUTyanuii (controversies)

B nponiecce npucBoeHust ESG-peiiTHTa MPOBOIUTCS aHAIU3 OTKPBITHIX MCTOYHMKOB JaHHBIX HA HaTMUMe
CIIOPHBIX CUTYalMii B TEKYIIEM T'OAY U B TeueHue 2 MpeallleCcTBYIOINX JeT. [/ BbISIBJI€HHBIX CIIOPHBIX
CUTYaluii ONpeesnsieTcss COOTBETCTBYIONIMIT ToadakTop. Hampumep, sKojormuyeckass aBapusi, KOTopas
TIpMBeJIa K 3arpsI3HEHMSIM OKPY)KAIOIeil Cpenbl, SBJISETCS CIIOPHONM CUTyaIymeil OJiT SKOJIOTMYeCKOTro
moadakropa «3arpsi3HeHue». B ciyyae HaJMumsl CIOPHOM CUTyaluy IIPM OLIEHKE COOTBETCTBYIOLIETO
roadakTopa mpuMeHsieTcs mTpadHoi 6ai BBUIE % OT MOABEPKEHHOCTY PUCKY, Ha KOTOPBIN CHIKAeTCS
OlleHKa YIIpaB/IeHNS pUCKOM. ATeHTCTBO MOKET IIPUHSITD pellieHue 06 oTMeHe iTpadHOro 6ajia He paHee
yeM yepe3 12 MecsileB ¢ MOMEHTA IpUMeHeH s mTpadHoro 6aia.

Tabauya 3. Mampuya wmpagHbsix 641108

Orenka peaknum KOMIIaHUN
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PASKC-

IR

AHAJINTUKA
YpoBeHb Nudopmanys Huskuii YmepeHHbI Boicoxkuii
TSDKEeCTU OTCYTCTBYET YPOBEHb YpPOBEHb YPOBEHb
OueHb BBICOKUIA 100% 100% 75% 50%
Beicokmii 100% 75% 50% 25%
YMepeHHBbI 75% 50% 25% 10%

Pasmep mrpadHoro 6aiia 3aBUCUT OT OLEHKU ABYX COCTABIISIONINX:

- Peakuysi KOMIIaHMM: TO, KaK KOMIIaHUSI OTpearnpoBasa Ha CIIOPHYIO CUTyalMio, KaK YCTpaHsSeT ee
MOCJIeICTBUS U IpeilIpUMHMUMAET TIpeAynpeXxaaiye AeiCTBUS O/ TIpefoTBpallieHs TaKol CUTyalu B
oymyiem. VIconb3yioTcs 4 ypOBHS OLIEHKM peaKiny KOMITaHUM

- oTcyTCcTBME MHGOPMAIMK: KOMIIAHUSI He pearupyeT Ha CIIOPHYIO CUTyalyio, B TOM YKCJIe He
MIPMHMMAET Ha ce6s BUHY;

- HU3KUJ YPOBEHb: KOMIIaHMSI OMUIMAIbHO MPU3HAET HaJIN4YMe CIIOPHOM CUTyaluy, OJHAKO
OIleHKa Mep M0 YCTPaHEHUIO MTOC/IeICTBUIT HEYIOBIETBOPUTETbHAS,

- yMepeHHbII YpOBeHb: KOMIAHMS OPUIMAIBHO IPU3HAET HaauMyue HeraTMBHON CUTyaluwu,
MIPMHMMAET Mepbl M0 YCTPAaHEHUIO TMOCAEeACTBUII ¥ aKTMBHO YBeNOMJISET 3aMHTepeCcOBaHHbIE
CTOPOHBI O NMPUHUMAaeMbIX Mepax, OJHAKO TOCAeACTBUS NAHHOV CUTyalluyu ellle MPOLOJDKAIT
OKa3bIBaTh HETaTUBHOE BO3JeiCTBIE;

- BBICOKMII YpOBEHb: KOMIIAHMS MaKCMMAaJIbHO YCTpaHWIa HeraTUBHbIE ITOCTEACTBUS U
OCyIIeCTBWIA ITpeAyIpeskaaone AeiCTBIUS /I TpeqoTBPaIle s TaKoi CUTyaIuu B 6y Iymem.

- TSI3ReCTh CUTYalMM: MacIIiTab 1 cepbe3HOCTbh HEraTMBHOTO BO3IeICTBMS Ha OKPYKAIOIIYIO Cpeay,
COIMabHYI0 chepy U IesITeTbHOCTh KOMITaHWM.

Ta6auya 4. OyeHka ypogHs msixcecmu

OueHb BBICOKUI BbIcOKMIt YMepeHHbIi

E | OKromormueckue aBapum, 3arpsisHeHMsI, pe3yJabTaThl aHTPOIIOT€HHO e TeJIbHOCTH,
MPUBEJIINE K 3HAUNTEIbHBIM HEeTaTUBHbBIM ITOCIEICTBUSIM, B TOM UKCJIE:

- 3arpsiI3HeHUsT 3eMJIU, BOJIbI,
BeJyllye K HeraTMBHbIM
MOCJIeACTBUSIM JIJIsT
9KOCUCTEM U 300POBbSIIIONEN
Ha Tepputopunbosee 100 KB.
kM WIKnpeBbIlaumue
CpeHeromoBbie OTPacaeBbie
roKasareJieii 6oJjiee yeM B 3
pasa

- 3arpsiI3HeHMUS 3€MJIU, BOJIbI,
Befylliyie K HeraTUBHBIM
ITOC/IeICTBUSIM JIJIST
9KOCUCTEM U 3[IOPOBBSIIIONEN
Ha Tepputopumnbonee 10 KB.
kM WJIN npesBbiiaroniye
CpelHerofoBbie OTpacieBbie
TIoKasarTeJieit 6ojiee yeM B 2
pasa

- 3arpsiI3HEeHUS 3eMJIU, BOTbI,
BeIylye K HeraTMBHBIM
TOCTeICTBUSIM I
3KOCHUCTEM U 300POBbSITIONET
Ha TeppuTopumnbosee 1 KB. KM
WJIN npeBblIlIaIONIMeE
CpeHerogoBbie OTpacieBbie
TIoKasaTeJieii 6ojiee ueM Ha
50%

HeratusHbie cuTyauum B COLIMA/IbHOM Cd)epe, CBsI3aHHbIE C IIEPCOHAIOM, KIIMEHTaMM 1
MeCTHbIMM COOGH.[eCTBaMI/I, B TOM UMcIe:

- MPOU3BOACTBEHHbBIE
aBapuu, IpUBEAIIMe K
rubesn Ionei B

KOJIMYECTBe, IIPEBBIIIAIIEeM
CpeIHerofoBbie OTPAC/IeBbIe

- IPOU3BOICTBEHHBIE
aBapuu, IpUBEALINE K
rubenu aonei B

KOJIMYECTBE, IIPEBBIIIAI0NeM
CpeJIHEerofoBbie OTPAC/IeBbIe

- INPOU3BOICTBEHHbIE
aBapuy, NpuUBeILINEe K
rubesn JIonei B

KOJIMYEeCTBe, IIPEBHIIIAIOIIEM
CpeJIHEerofoBbie OTPAC/IeBbIe
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mokasaresu 60Jiee 4em B 2
pasa;

- HapylIeHus MpaB
4yeJioBeKa, yCJIOBUIA TPyAa,
3aTpPOHYBIIIME He MeHee 50%
repcoHasa (uau 6osee 500
YyeJIoBeK) KOMIIaHUY MU
MOCTaBIIMKOB;

- IpUYMHEeHMe BpeJa,
HapyllleHle TpaB, yTeuka
IaHHbIX 60j1ee 50% KIMEeHTOB
KoMmaHuy (mmbosee 1000
K/IMeHTOB);

- IpUYMHEHME Bpea,
HapylleHKe [pas,

yXy[lIeHue yCI0BUiA KUSHUHE
meHee 30% MeCTHOTro
HaceyneHus (v 6oee 1000
IOMOXO3SIIAICTB),
MMPOKUBAIOIIETO B perMOHaX,
rae paboTaeT KOMITAaHUS

mmokasaTes 6oJiee uem Ha
50%;

- HapylIieHus MpaB
YyeJioBeKa, YCJI0BUI TPyAa,
3aTpOHYBIINE He MeHee 30%
repcoHaa (uau 6osee 300
YyeJI0BeK) KOMIIaHUY UK
MOCTAaBIINKOB;

- IpUYMHEeHMe BpeJa,
HapyllleHe MpaB, yTeuka
IaHHBIX 6oyiee 30% KIMEHTOB
Komnauuu (mianbosee 500
K/IVMEHTOB);

- IpUYMHEHME Bpea,
HapylIleHue rpas,

yXyIIeHe YCIOBUI SKU3HUHE
meHee 10% meCcTHOTO
HaceyneHus (1 6osee 500
IOMOXO3SIVICTB),
MIPOKMBAIOIIEro B perMoHax,
rae paboTraeT KOMITaHUS

mokasaresu 6oJiee 4eM Ha
25%;

- HapyuleHus IpaB
4eyioBeKa, yCJIOBUIA TPyAa,
3aTpoHyBlIMe He MeHee 10%
repcoHasa uau 6osee 100
Yyesi0BeK) KOMIIaHUY MU
IIOCTaBLIVKOB;

- IpUYMHEeHMe BpeJa,
HapyllleHe Mpas, yTeuka
JaHHBIX 6osiee 10% KIMeHTOB
Komnauuu (mnnbosee 200
KIIVIEeHTOB);

- IpUYMHEHNe Bpea,
HapyIleHue Ipas.,

YXYOIIeHMe YCIA0BUIA KUSHUHE
MeHee 5% MeCTHOro HaceeHus
(wnu 6onee 200
IOMOXO3SIVICTB),
MIPOKMBAIOIIETO B PErMOHaX,
rae paboraeT KOMITaHUS

HeratusHbie CUTyali B KOPIIOPATMBHOM YIIPDABJIE€HUM M KOPIIOPATMBHOM ITIOB€AE€HNN KOMITaHUMA,
InpuBennire K 3HAaUYUTE/IbHbIM DPEITyTallMMOHHBIM DPUCKaM U d)I/IHaHCOBbIM mocjaeacTBmsM, B TOM

uucie:

- KOPPYTMIMOHHbIE IeICTBYS,
YKJIOHEHMeE OT YIIaThl
HaJIOTOB, HapYILEeHNs
AHTUMOHOITOJIbHOTO
3aKOHOOATEeIbCTBA,
TIpUBEAIIINE K
mrrpadam/yobITKaM/yiepoyB
pasmepe He MeHee 5% oT
TOIOBOV BBIPYUKHU
KOMIIaHUM;

- OT3bIB JIMIIEH3UI U
paspenieHuii, BeIyImii K
OrpaHUYEHMI0 OCHOBHBIX
BUJIOB JIeSITeIbHOCTH;

- TIOJTHOE OTPaHUYEHME
JIOCTYTIa K

(buHaHCUPOBAHUIO U
GJIOKMPOBKA

ocylIlecTBIeHUsT 6aHKOBCKUXMU
TOPTOBBIX OITepaLuii;

- IOHVKEeHMe KPeAUTHDIX
PENTUHTOB 10 YPOBHS HIKe
MHBECTULIMOHHOTO

- KOPPYNIMOHHbIE eJiCTBUS,
YKJIOHEHMe OT YIIaThl
HaJIOTOB, HAPYIIEHUS
QHTUMMOHOIIOJILHOTO
3aKOHOZATeIbCTBA,
NpMBeAIlNe K
mrpadam/yobITRaM/yiepoyB
pa3mepe He MeHee 3% OT
TOJI0BOVi BBIPYUKU
KOMIIaHUM;

- OT3bIB JIMLIEH3UI U
paspelieHunii, BeIyImii K
OTpPaHNYEHUI0 HEKOTOPBIX
BUJIOB JIeSIT€/IbHOCTH

- CYILIeCTBEHHOE
OoTpaHMUeHMe TOCTyIa K
(bUHAHCUPOBAHUIO U
6JIOKMPOBKA

OCYIeCTBIeHNUS 6AHKOBCKUXM
TOPTOBBIX OITepaLuii;

- TMOHUXEHMEe KpeaUTHBIX
PEATUHIOB Ha HECKOJbKO
YPOBHe

- KOpPYIIIMOHHbIE IeCTBUS,
YKJIOHEeHMe OT YIIJIaThl
HaJIOTOB, HApYIIeHUSs
aHTUMOHOIIOJIbHOTO
3aKOHO/IaTe/IbCTBA,
NpuBeJIIe K
mrTpadam/yobITKaM/yiepoys
pa3smepe He MmeHee 1% oT
TOI0BOV BBIPYUKU

KOMITaHUMA

- YaCTUYHOE OrpaHUYeHMe
JIOCTyTa K

(bMHAHCUPOBAHUIO U
6JI0KMPOBKa

OCYIIEeCTBJIEHUS] GAHKOBCKUXM
TOPTOBBIX OTIEPALINIL;

- CHIDKEeHMe KpeqUTHBIX
PEMATUHIOB Ha OJUH YPOBEHD

13
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5. ESG-dakTops 1 noadakTopbl

B manHOM pasmesie moaApOOGHO OMMCaHa OIeHKa IMOIBEPKEHHOCTY PUCKAM U UX YIIPABJIEHUS OJISI KaKI0T0
no,ud)aKTopa, d TaKXKe IIPUBOONUTCS TIOJIHBIN IIepedyeHb KauyeCTBEHHBIX M KOJIMYECTBEHHbIX ToKasaTeJei.
OIHaKO B 3aBUCHMMOCTH OT OTPACIu, Ipoduist KOMIIAHUY, OPTaHU3AIMOHHO- ITPaBOBOI (DOPMBI U IPYTUX
CHEI_U/ICDI/I‘IECKI/IX XapaKTePUCTUK HEKOTOPbIE ITOKa3aTe/IM MOTYT HE MCITIO/Ib30BATbHCA.

5.1 Oxpy:karouias cpena

JaHHbBIl pasfges OIMMCHIBAET IIOAXOJ areHTCTBA K OLEHKe IIOJBEPKeHHOCTM KOMIIAHMM DPUCKAM,
CBSI3aHHBIM C OKPYsKaIoIleii Cpeioit, 1 Cri0cO60B HMBEIMPOBAaHNS JaHHBIX PUCKOB. KpoMe TOro, areHTCTBO
TaKKe OLIeHMBaeT JII0Oble IIOTeHIMAIbHbIE BO3MOKHOCTHM, KOTOPbIe MOIYT GbITh Y KOMIIAHNUM, M TO, KaK
KOMIIAHMS X UCITO/Ib3YyeT. [JaHHbIi pas3aes COCTOUT U3 TSATH (GaKTOPOB:

®  IIPUPOIHBIE PECYPCHI,
e  3arps3HeHMe OKPYysKalolleil Cpepl,
e J3MeHeHMe KIuMaTa,

e  06IIMe KOOI UYeCKIEe PUCKH,

e 1opTdesb IKOTOTMUECKUX AKTUBOB.

Kaxxmpiit pakTop OlleHMBaeTCs Mo pSAAyY MoAdaKkTOpOB.

5.1.1 Ipupoausie pecypchbt
A. Bodononws3osanue

O11eHKa NOABEPKEHHOCTU PUCKaAM

Il ompenenieHMs TOABEPKEHHOCTM CTPAHOBOMY pPUCKY areHTCTBO OIl€HMBAaeT YpPOBEHb pUCKa,
CBSI3aHHOTO C KpM3MCOM BOAHBIX pPEeCypcoB B CTpaHe. B COOTBETCTBMM C TIOOXOJOM K OIleHKe
BOJOTIOJIb30BAHMS HA CTPAHOBOM YPOBHE, CTpaHa IMOJBEpPsKeHA BbICOKOMY PUCKY, €C/IM YPOBEHb PUCKA,
CBSI3aHHOTO C KPU3VICOM BOJIHBIX PECYPCOB, BHICOKMIT MM YPE3BbIUAIHO BHICOKMIA.

Hcmounuku: World Resources Institute, Aqeduct Water Risk Atlas.

TS OLIEHKY OTPaACAeBOr0 PUCKA areHTCTBO OIEHUBAET 06EM BOJOTIONH30BaHMS B OTPAC/IEBOM pa3pese,
MU3MepsieMblil OTHOIIIEHMEM MCITOTb30BAHHOI BOMIBI B KYOOMeTpax K BhIpyuke (B MyTH mosutapoB CIIA). [Ts
TIpOBeJIeHNsI OIeHKM CPaBHMBAETCS CpemgHUii 00beM BOMOIONb30BAHMS B OTpPaCjM CO CPEeIHUM
rokasarejieM IO BCeM oTpacisiM. YeM Bbillie BOJOIOIb30BaHMe B KOHKPETHOI OTpaciyu, TeM CUibHee
MOIBEP>)KEHHOCTD AAHHOM OTPaCu PUCKY, CBSI3aHHOMY C BOJOTIOIb30BaHMEM.

OueHKa ynpaBjJieHUsI pUCKaMu
IMoMTURY ¥ TPOrPpaMMBbI:
O B xoMmaHuM ecTh MOJUTHUKA B chepe BOAOIOIb30BaHMSI.

O B xoMmaHuM ecTh IporpamMma I10 COKpalleHuio MmoTpebaeHns: u 3pGeKTUBHOMY
MCIOJIb30BAaHUIO BOJIbI.

O Komnanus yCTaHaB/IMBaeT LeJieBble€ MOKa3aTe/iM M0 BOOOIIOJIb30BAHUIO.
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O O6s13aTe/IbCTBO IIPUMEHATDb Hpe,HYCMOTpMTEHbeIﬁ moaxon K penieHnio HpO6JIEM,CB$[3aHHI)IXC
HemoCTaTKOM BOJBI.

OT4YeTHOCTD:

O Kommaumst pery/sipHO OTYMTHIBAETCSI 00 MCIIOAb30BaHUM BOIHBIX PECYPCOB M €ro
3 hEeKTUBHOCTHU.

O ITokasaTenu MO BOJOIOIb30BaHMI0 BepubUIMPOBAHbI TPEThEV CTOPOHOIA.

O KommaHust OTUMTBIBAETCS O Mepax [0 COKpalleHuio oTpebaeHus u 3pheKTUBHOMY
MICITO/Tb30BAHMIO BOMBI.

2 derTUBHOCTD:
O TpeHp 1oKa3bIBaeT CHIKeHMe BOJo3abopa B KOMITaHUMA.
O Bomo3a6op Ha BRIPYUKY B KOMITAHUM HMKE CPeIHEro 0 OTPaCin.

B. Buopasnoo6pa3sue

Ol11ieHKa NMOABEPKEHHOCTU PUCKAM

Iist oripeiesieHyst TI0IBEP)KEHHOCTY CTPAHOBOMY PYCKY areHTCTBO OII€HMBAET KOJIMUYECTBO OXPAHSIEMbIX
MIPUPOIHBIX OGHEKTOB, JE/JE€HHOE Ha ILIONIaAb CTPAHbI, @ TAaKXKe KOJMYECTBO Ha3€MHbBIX ¥ MOPCKMUX
OXpaHSIEMbIX TEPPUTOPMUII OTHOCUTENIbHO 061eii Tepputopuu u uHaekc Global Environment Facility
Benefits Index For Biodiversity. Yem 06osbIlle KOIMYECTBO OXPaHSEMBIX IMPUPOIHBIX OOBEKTOB IO
OTHOILIEHMIO K IUIOIIAAM CTPaHbl, HA3€MHBIX M MOPCKUX OXPaHSIEMbIX TE€PPUTOPUII TI0 OTHOLIEHUIO K
o011eii TeppUTOPUM M 3HAUeHMe JaHHOTO MHAEKCa, TeM BbIlle ITOABEPKEeHHOCTh KOMITAHUU PUCKY
HaHeceHusl ymiepba 6MopasHOO6pa3ui0 B JAHHOI CTpaHe. B MaHHOV METOMONOTMM TIOJ OXPaHSIEMbIM
MIPUPOSHBIM O6BEKTOM MOHMMAETCS YYaCTOK CYIIM M/VIM MODPS, CIelaJbHO IpeqHa3sHaueHHbI IJis
3aIUTHI U TOAEePsKaHUsT GMOIOTUUECKOTO PA3HOO6Pa3US.

Kpome Toro, B OlieHKe yUUThIBAKOTCS JaHHbIe 0 3aBMcUMOCTY BBII 0T 61opa3sHo06pasust M SKOCUCTEMHBIX
yoryr (Biodiversity and Ecosystem Services, BES), mpemocraBieHHble Swiss Re Institute, xoTopbiit
ompefesieT, Kakue CTPaHbl B HAMOOJIbIIEN CTEIIeHY SKOHOMWYECKM 3aBUCIT OT IPUPOIbI, U OIlEHMBAET
MOABEP)KEHHOCTh KaXKI0Ji cTpaHbl pucKy cHkeHMs BES. Yem Broilie 3aBucumMmocTb BBIT ot BES B cTpaHe,
TeM CUJIbHee NOIBEPSKeHHOCTb KOMITAaHMM PUCKaM, CBSI3aHHBIM ¢ 6110pa3HO00pa3ueM B 3TOM CTpaHe.

Hcmounuxku: Protected Planet, Swiss Re Institute, nyonuuHsie UCMOUHUKU.

[TogBep>keHHOCTh OTPACI€BOMY PUCKY OIpenessieTcsl ITyTeM OIeHKM HeOo6XOOMMOCTM KOMIIaHWMIi
oTpaciu paboTaTh Ha OXpaHSIeMbIX TepPUTOPUSX WAM BOMM3M HuUX. Hamnpumep, HedTsHble U
rOPHOJOGBIBAION[ME KOMITAHMM MOTYT paboTaTh BOAM3YM TEPPUTOPMIL, KOTOpble paHee He
9KCIUTYaTUPOBAIUCh ¥ MOTYT SIBJISITHCSI IIPUPOAOOXPAHHBIMM 30HAMU. B pesynbTaTe 5KOHOMMYECKOI
JesITeIbHOCTY TaKUX KOMITaHU 9TY TEPPUTOPUM MOTYT ObITh YACTUUHO ITOBPEKIEHBI WJTM 3aTPsI3HEHbI. B
OT/IMuMe OT He(TSIHBIX 1 TOPHOLOOBIBAIOIIMX KOMITAHU 6aHKM OOBIUHO PAabOTAIOT B TOPOJCKUX paiioHax,
U UX AeSTEeNbHOCTh HEe TMPEeNCTaB/IsSeT PUCKa MAJid JIOKAJTbHOTO 6GMopasHooOpasus. Kpome ToOro, Mbl
YUMTBIBAEM TaHHbBIE 00 OTPAC/IeBOI 3aBUCUMOCTH, IIpeocTaBieHHble Swiss Re Institute.

Hcmounuku: Swiss Re Institute, Open sources.

O1ieHKa vIIpaBJeHUs pUCKaMu

HMonutuku n nmporpaMmMabl:
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O KommaHust mpuMeHsieT OCMOTPUTEIbHbIN MOAX0Md K 6M0opasHo06pasuio.

O B xomMImaHuu meicTByeT MmporpaMma 1o coXpaHeHuIo 6uopasHoobpasus.
OTueTHOCTbD:

O KommaHust peryisipHO OTUMTHIBAETCSI O BO3IECTBUM Ha GMopasHoobpasue.

O OlieHKa BO3/IeiicTBMS Ha 6MO0pasHO0Opasve BepuduUIMpoBaHa TPETbe CTOPOHOIA.
O KoMmaHust OTUMTHIBAETCSI O Mepax Mo COXpaHEeHUI0 61MopasHoo6pasus.
9ddeKTUBHOCTD:

O TpeHp MOKa3bIBaeT, UTO KOMITAHMSI CHUKAET BO3/eiCTBMe Ha 61MopasHoo6pasue.
O KomMmmaHust peanusyeT MeponpusTHS 0 3aluTe 61opasHoo6pasus.

C. Hcnonw3oeanue JHepauu

O11ieHKa MOABEPKEeHHOCTU PUCKAM

[ToaBEpsKEHHOCTb CTPAHOBOMY DPUCKY OII€HMBAETCS II0 YPOBHIO IIOTPEOJIEHMsI SHEPTUMM B CTPaHe,
u3MepsieMoMy Kak medMUMUT My M36bITOK SHepruu. YeM BbIllle CIIPOC HA SHEPIMIO IO CPaBHEHMUIO C
MMEIONMMCSI TIPeJIJIOKEHNEM, TeM CUJIbHEe TOJBEPXKEHHOCTh CTPaHbl pucky. O6mmil aedbuIuUT min
M30bITOK SHEPTMM DPACCUMUTHIBAETCS IyTEM BBIUMTAHMSI OOLIETO MOTPeGIIeHNs SHEpPrMM U3 OOBIIEro
MPOM3BOICTBA SHEPTUM U UIMEPSIETCSI B MJUTMOHAX TOHH HeTssHOrO sKBuBasieHTa (Mtoe).

Hcmounuku: Enerdata.

[TomBepsKEHHOCTb OTPACA€BOMY DUCKY OILIEHMBAEeTCS Ha OCHOBE SHEPrOeMKOCTM, PaCCUMTAHHOM Kak
OTHOIIIEHME CPETHETO OTPACIEBOTO OTPEOIEHMST SHEPTUM K BhIpYUKe (B MJTH moynapoB CIIA)B oTpacin B
CpaBHEHMM CO CpPeIHMM IIOKasaTejeM II0 BCeM OTpacyisiM. UeM BbIllle SHEPrOeMKOCTh OTpaCiu, TeM
CuIbHEe MOABEP;KEHHOCTb OTPAC/IM PUCKAM, CBSI3aHHBIM C SHEPTONOoTpe6IeHeM.

Hcmounuku: nyoauuHsle UCMOUHUKLL.

OuneHKa ynpaBjJieHUs pUCKaM

IMoMTURY M IIPOTPAMMBI:

O B KOMITaHUM eCTh MOJUTHUKA B cepe MoTpebaeHns SHepTUM U 3HeProshPeKTUBHOCTH.

O B xoMmaHuu ecth mporpamMma IO COKpallleHUI0 MOTpebeHus U 3PpdHeKTUBHOMY
MCIOJIb30BaHUIO SHEPTUN.

O Kommnauus ycTaHaBIMBaeT 1ejIeBble MIOKA3aTe M 110 CHUKEHUIO TOTPe6IeHUs SHEPTUN U
9HeprospGeKTUBHOCTH.

OT4YeTHOCTB:

O KommaHust peryisipHO OTUMTHIBAETCSI 00 SHEPTronoTpebaeHun 1 ero 3PpheKTUBHOCTH.

O [TokasaTenu 10 9HePronoTpebIeHnI0 Bepu@UIIMPOBAaHbl TPEThE CTOPOHOIA.

O Kommauust oTuMTHIBaETCS O Mepax 10 COKpalleHMIo TOTPebIeHs SHEPTUY U TIOBBIIIEHUIO
9HeprospGeKTUBHOCTH.

O DHepreTUUeCKUil MEHeI;KMEHT KOMITAaHUM CEePTUDUIIUPYETCS TPEThE i CTOPOHOI.
9ddeKTUBHOCTD:

O TpeH[ MOKa3bIBaeT CHIDKEHME MOTPeOIeHNSI SHEPrOpecypCoB.

16



| 34, Grerymme

O dHepronoTpeb/eHye Ha BBIPYUKY KOMIIaHME HIKe CpelHero mokasaresis o OTpacin.

5.1.2 3arpsasuenue
A. Ynpaenenue omxodamu u nepepabomra omxo0os

O11eHKa NOABEP;KEHHOCTU PUCKaAM

ITogBep>keHHOCTh CTPAHOBOMY PUCKY OLIEHMBAETCS Ha OCHOBE IIPAKTUK YIIPaBIeHMs OTXOJaMU B CTpaHe.
Mbl IpMHMMaeM BO BHMMAaHME KOJIMYECTBO O6GPa3YIOIIMXCS OTXOHOB Ha MAYIIy HaceJleHus U OOJII0
repepabaTbIBaEMbIX OTXOJOB B COOTBETCTBUM C IVIOOAJbHON 6a30i1 JaHHBIX IO OTXOAaM BcemupHOTro
6anHka. Yem BbIllle KOJIMYECTBO OTXOMOB, OOPa3yIOMIMXCS Ha AYIIy HAceJeHUs, M YeM HIDKe OIS
repepaboTaHHbIX OTXOMIOB B CTpaHe, TEM BbIIIE TOIBEPKEHHOCTb CTPAHOBOMY PUCKY.

Hcmounuku: World Bank.

[ToaBep>)KeHHOCTh OTPACIeBOMY PUCKY OIleHMBaeTCs Ha OCHOBE OTHOIIEHMsS CpegHero OTpacjieBOro
IIPOU3BOMICTBA OTXOMIOB K BhIpyuKe (B MJIH goyiiapoB CIIIA) u cpemHero o6beMa mepepaboTKy OTXOZIOB B
CpaBHEHUM CO CPeIHMMM ITOKA3aTe/IIMM 110 BCeM OTpacyissM. YeM Bblllle cpeqHMiT 06beM 06pa30BaHHbIX

0OIIMX OTXO/IOB K BBIPYUKE U UeM HIDKE IOJIS IepepaboTaHHBIX OTXOMIOB B 00IeM 00beMe OTXOI0B Cpeau
KOMIIaHM1, PUHAAJIEKAIIMX K OTPAC/IN, TEM BBIIIE MOIBEPKEHHOCTb JaHHOMY PUCKY.

HcmouHuku: ny6J1u11Hb1e UCMOYHUKU.

O11eHKa VIIpaBJIeHUS PUCKAMU

IMoMTURY ¥ IPOTrPaAMMBbI:

O B KoMITaHMUM ecThb MOJUTUKA 10 COKPAIIEHNUIO OTXO0B IIPOU3BOACTBA U 0OpAIeHUIO COTXOTaMM.
O B KoMITaHuM ecTh IporpaMMa Mo COKpalleHMI0 OTX00B ITPOM3BOJICTBA M 0OpaleHIIO C
OTXOIaMMU.

O KoMmaHmust ycTaHaB/IMBAET LieJIEBbIe ITOKA3aTe M 110 COKPAIeHUIO OTXOA0B IIPOU3BOCTBAU

o6pamemﬁo C OTXOOaMMm.

OTueTHOCTD:

O Kommanust peryyisipHo oTUMTbIBaeTCsl 06 06bemMe 06pa30BaHHbBIX OTXO/I0B.

O [MokasaTenu 1Mo 0TXOmaM BepubUIIVIPOBAHbI TPEThEN CTOPOHOIA.

O KoMmaHusI OTUYMTHIBAETCS O CBOEJ MPaKTHKe 06palieHus ¢ OTXOTaMMU.
9¢ddeKTUBHOCTD:

O TpeH[ MToKa3bIBaeT CHIKeHMe 00beMa 06pa30BaHHbIX OTXOIOB.

O O6beM 06pa30BaHHBIX KOMIIAHMEN OTXOOB Ha BBIPYUKY HISKE CpeTHEro IToKa3aTeIs 1Mo
OTpac/In.

O TpeH[ IMOKa3bIBaeT COKpAIeHMe oMY OTXOI0B, KOTOPbIE OTIIPABJISIIOTCS Ha CBAJIKM.

B. O6pa3sosanue 3azpasHaioujux eeujecme

Orienka IIOABEPKEHHOCTHU PUCKaAM
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[TogBep>keHHOCTh CTPAHOBOMY PMCKY OLIEHMBAETCS Ha OCHOBE OLIEHKM BBIGPOCOB BpEIHBIX BENIECTB B
armMocdepy, a Takke IPAKTUK OYMCTKM CTOUYHBIX BOJ B CTpaHe. B maHHOV MeTOmONOrMM ITOKa3aTellb
OUMCTKM CTOUHBIX BOJ, OMpejesseTcsl KaK [0Jisl CTOUYHBIX BOJ, KOTOpble MPOXOAAT KaK MUHUMYM
MepBUYHYI0 00pabOTKy B CTpaHe, YMHOXEHHAs Ha JIOMI0 HaceJeHUs, MOJK/IIOYEeHHOTO K cucTemMe coopa
CTOYHBIX BOJ. YeM BbIllIE YPOBEHb 3arps3HeHus Bo3myxa PM2.5 (TBepmble 4acTHUIIbI, MUKPOTPAMMbI Ha
KyOMuecKkuit MeTp) M 4eM HIKe II0KasaTelb OUMCTKM CTOUHBIX BOM, B CTpaHe, TeM BbIllle YPOBEHb
TOJIBEP>KEHHOCTU CTPAHOBOMY PUCKY.

Hcmounuku: OECD, Environmental Performance Index.

[ToaBePsKEHHOCTb OTPAC/IEBOMY PUCKY OLIEHMBAETCS Ha OCHOBE OTHOLIEHMS CpeIHET0 06beMa BhIGPOCOB
B aTMocdepy 1 BbIGPOCOB 3arpS3HSIONINX BEIIECTB B BOAY B JAHHO OTPAC/IM 110 OTHOIIEHMIO K CPeIHUM
ToKa3aTeNsIM 10 BCceM OTpaciasiM. Uem Bblillle CpemgHUii 06beM BbIGPOCOB B aTMochepy ¥ BBIOGPOCOB
3arpsISHSIIONIMX BEIIeCTB B BOAY Cpedy KOMIIaHMI, MpMHALIEXaIlUMX K OTPaciy, TEeM BbIlle
TTOABEPKEHHOCTh PUCKY.

OueHKa yrpaBjJeHUsI pUCKaMu

IMoMTURY ¥ TPOrpaMMbI:

O B KoMITaHMM €CTh MOJUTHUKA IO COKPALIEHUIO 3arpsiI3HEHMIA.

O B xoMnaHuu ecTh mporpamMma Io COKpallleHI0 3arpsi3HeHMiA.

O KommnaHus ycTaHaB/AMBAET liejieBble IMOKa3aTely 1Mo COKpalleHUIo 3arpsi3HeHMIA.
OTueTHOCTbD:

O KommnaHust peryyisipHO OTUMTBIBAeTCS 110 BbIOpOcaM B aTMocdepy.

O KommaHust peryisipHo OTUMTBIBAETCS O 3arpsI3HEHUM BOITHBIX 06HEKTOB.

O ITokasaTenu Mo 3arpsiI3HEHUSIM BepUPUIIMPOBAHBI TPEThEN CTOPOHOI.

O KommaHust OTUYUTHIBAETCS O Mepax 0 COKpAIlleHMI0 060beMOB 3aTrpsI3HSIOIINX BEleCTB.

O KommaHust peryyispHO OTUMTBIBAETCS IO IIPOYMM BBIGPOCAM / 3aTPSISHSIONIMM BellleCTBaM
(OTILIMOHA/IbHBIN MHOUKATOD).

9¢ddheKTUBHOCTD:

O TpeH/, TOKa3bIBaeT CHMKEHME BBIGPOCOB 3arpsI3HSIIONIMX aTMOC(hepy BEIeCTB.

O BbI6pOCHI 3arpsA3HSIONINX aTMOChepy BeLeCTB Ha BhIPYUKY HIKe CpPeIHEero oKasaTeJis I10
OTpaCIIN.

Ol TpeH oKa3bIBaeT CHIMKEHVE 00beMa 3arpsI3HSIONIMX BENIECTB B CTOUHBIX BOJAX.

O 3arpsIsSHEHHOCTh CTOYHBIX BOJ HA BRIPYUKY HIDKE CPeIHEro MoKa3aTesisl 10 OTPaciIn.

O TpeH, MOKasbIBaeT CHIsKEHNE 00'beMa MPOUYMX BBIGPOCOB / 3aTPSA3HSIONINX BEIECTB

(ONUMOHAIBHBIN UHIMKATOD).

C. SKonozuueckas omeemcmeeHHOCMy 3a NPOSYKYUIO

O11eHKa MOABEP;KEHHOCTU PUCKAM

[TonBepsKeHHOCTb [JAaHHOMY PUCKY OLIEHMBAETCS TOJbKO [Ji1 KOMIIAHMM, [OeSTeIbHOCTh KOTOPBIX
CBUIETENIbCTBYET O CYIECTBEHHOCTM MAHHOTO ITOTEHIMAJbHOTO pUCKA. YPOBEHb IOABEPKEHHOCTU
JAaHHOMY pPUCKY II0 YMOJIUaHMIO SIBJIIETCS CpeOHMM, OJHAaKO IOJpa3syMeBaeTcs BO3MOXKHOCThb
KOPPEKTMPOBKM ITOJBEPKEHHOCTM HAa OCHOBE SKCIIEPTHOIO MHEHMs aHamuTuKa. OLieHKa JaHHOTO PyUCKa
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HalpaBjieHa Ha aHajiu3 TOTEeHUMATbHOM TIMOABEPKEHHOCTM KOMITAHMM PUCKaM, CBSI3aHHBIM C
«pacIIMpeHHO» OTBETCTBEHHOCThI0 KOMIIAHMM 3a MOPOAYKIMI0O UM  VYIIAKOBKY, a TaKke 3a
TTOTEHIIMabHOEe BO3AEMCTBME MPOTYKIMMY KOMITAHMM Y YIIAKOBOUHBIX MAaTepMUalioB Ha OKPYXKAIOUIYIO
cpeny. [laHHAsT METOMOJIOIMS TIO3BOJISIET OLIEHMTb 3TOT PMCK HA OCHOBE MMeloleics mudopmaimum o
MPaKTMUKaX ¥ CIIOPHBIX CUTYAIMsIX Ha OTPAC/JI€eBOM YPOBHE B CTpaHe/CTpaHax, rae paboTaeT KOMITaHUSI.

HcmouHuku: I’ly6ﬂu14Hbl€ UCMOYHUKU.

OneHKa ynpaBjieHuss pUCKaMu

IMoMTURY ¥ TIPOTrpPaMMBbI:

O B xoMmaHuM eCTh MOMUTHUKA B OTHOIIEHUY 3KOJIOTUUECKOI OTBETCTBEHHOCTH 3aMIPOIYKIAIO.
OTYeTHOCTb:

O KommaHusi OTYUTHIBAETCS O MPAKTHUKAX 9KOJOTMUECKOV OTBETCTBEHHOCTU 3a MPOIYKIUIO.
9ddeKTUBHOCTD:

O Kommanus peannsyeT MHULMATUBBI MO YIYUIIEHUIO SKOJOTUYECKO OTBETCTBEHHOCTU 3a
MIPOAYKIAIO.

O O1ieHKa 3KOJ0TMYECKOM OTBETCTBEHHOCTHM 3a MPOAYKIIMIO.

5.1.3 M3MmeHeHMe KIuMaTa
A. Bbi6pocsl napHUK06bIX 2a306

O11eHKa NOABEPKEHHOCTU PUCKaAM

[TogBeps>keHHOCTh CTPAHOBOMY DPUCKY OII€HMBAETCS MO 00beMy BBIOPOCOB IMapHMKOBBIX Tra3oB (CO2-
SKBMBAJIEHT) Ha AyIIy HacejaeHus U Ha BBII B cTpaHe. YeM Bblllle 06beM BhIOPOCOB ITAPHMKOBBIX T'a30B Ha
Oyiry HacejneHusi M Ha BBII, TeM cuabHee IMOABEPKEHHOCTb CTPAaHOBOMY pPMCKY. [JIs1 OIleHKU
TIOABEPKEHHOCTY CTPaHbl PUCKY MbI MUCITONIb3yeM AaHHbIe 0 BbiOpocax CO2- sKBMBaJIeHTA B TOHHAX Ha
IyIIy HacesjeHus, mpemgoctasisiemble O9CP, a Takke maHHble 0 BbiOpocax CO2-3KBMBasieHTa Ha BBII,
MpenocTasjsieMble BceMyupHbIM 6aHKOM.

Hcmounuku: OECD, World Bank.

[TogBep>keHHOCTh OTPACTIEBOMY PUCKY OIIEHMBAETCS 10 MHTEHCUMBHOCTY BhIOPOCOB MAPHUKOBOTO Ta30B
(CO2-3KkBMBaIEHTE) B OTPAC/IM IO OTHONIEHNIO K CPeTHUM MOKa3aTesIsIM IT0 BCeM OTpacisiM. YeM Bbile
MHTEHCUMBHOCTD BBIGPOCOB, pacCUMTaHHAs KaK OTHOIIIeHMe 0011ero oo6bema Boi6pocoB BCO2-3KBUBAJIEHTE
K BBIPYYKE KOMITaHMM, MPUHAIJIeKalleil K OINpeaeseHHOV OTpaciu, TeM BbIIIe ITOJBEPKEHHOCTb
OTpPAac/IeBOMY PUCKY.

HcmouHuku: l’l_V6ﬂLlllel€ UCMOYHUKU.

OneHKa yInpaB/JieHUsI pUCKaMu

IMonutmu n ImporpamMmasl:
O B KOMITaHMM eCTh TOJUTUKA 110 COKpallleHnIo BbI6p0COB IMapHMKOBBIX ra30B.

| B xomMmaHuu eCcTh IIporpaMma o COKpameHunio BbI6POCOB MapHMKOBBIX ra30B.
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O KommaHust ycTaHaBIMBaeT IejieBble TOKa3aTeM COKpalleHMsI BhIOPOCOB MMapHUKOBBIXTA30B.
OTueTHOCTD:

O KoMmaHmst peryyisspHO OTYMTHIBAETCSI [0 BHIOPOCAM IMAapHUKOBBIX Ta30B.

O IMokasaTenu 1Mo BhIOPOCAM ITapPHUKOBBIX ra30B Bepu(UIMPOBAHbI TPETheli CTOPOHOIA.

O KommaHust OTYMTBIBAETCS O Mepax M0 COKPalleHNIO BHIGPOCOB MapHMKOBBIX ra30B.
9¢ddherTUBHOCTD:

O TpeH[ 1OKa3bIBAeT CHIYKEHME BHIOPOCOB MapHMUKOBBIX ra3zoB (CO2-3K.).

O BbIGpOCHI TAapHMKOBBIX IAa30B HA BBIPYUKY B KOMIIAHMM HIDKE CpeTHEro IokasaTels I0
OTpacin.

B. Adanmauus k usmeHneHuam KiumMama

O11eHKa NOABEP;KEHHOCTU PUCKaAM

[TonBEPsKEHHOCTb [TaHHOMY PUCKY OLIEHMBAETCSl ISl CTPaHbl C TOMOIIBI0 MHIEKCA TJI06aTbHOTO
KIMMAaTUUECKOTO PUCKA, KOTOPBII TOKA3bIBAeT, B KaKOWl CTEMEHM CTPaHbl MCIBITHIBAIOT YIIEepO OT
MoCaeACTBUI TTOTOAHBIX KaTakJAM3MOB (IITOPMbI, HABOJAHEHMS, BOJHBI kapsl U T. I.) KpoMe TOro, mbl
MpUHMMaeM BO BHMMAaHMe [aHHble O TOAOBOM WM3MEHEHMM TeMIlepaTypbl I1OBEpPXHOCTH,
npenocrtasiaeHHble OOCP, a Taxke nHAEKC cTpanbl ND-GAIN, KOTOpPBI arperupyer ysi3BMMOCTb CTPAHBI K
M3MEHEeHMIO KauMMaTa M OPYIMM TIJI06aJbHBIM ITPO6JieMaM ¥ TOTOBHOCTh CTPaHbI K ITOBBIIIEHUIO
KIMMaTU4YeCKOM YCTOMYMBOCTH.

Hcmounuku: OECD, Notre Dame Global Adaptation Initiative.

Mpbl Takke OlleHMBaeM IMMOOBEP)KEHHOCTh OTPAaCIeBOMY DIUCKY Ha OCHOBE OLI€HKMU BO3MOXKHOCTEN U
KOMMepUYeCKMX PUCKOB, CBA3aHHbBIX C M3MEHEHMEM K/IMmarTa, M pacCMaTpuMBaeM CpeaHeOoTpaceBOoe
3HadyeHMe I10 OTHOIIEHMIO K CpeJTHMM I10Ka3aTeJIsIM I10 BCeM OTpaC/IsIM.

HcmouHuku: I’ly6J1uHHbl€ UCMOYHUKU.

O1leHKa yIIpaB/JIeHUs PUCKaMU

Moautmkm u ImporpamMmasl:

O B KxoMnaHuu ecTh MOJUTUKA T10 aJanTalyy K M3MEeHeHMI0 KIuMaTa.

O B KomImaHuu ecTh IporpamMma I10 ajanTaium K M3MeHeHMI0 KIMMaTa.

O KommaHus ycTaHaBaMBaeT 1iejieBble MTOKa3aTelu 0 afanTalyuy K M3SMeHeHMI0 KIMMaTa.
OT4YeTHOCTD:

O KommaHusT peryasipHO OTUMTHIBAETCSI O CBOMX KAMMATUUECKUX PUCKAX.

O KoMmItaHusI OTYMTHIBAETCS O peaau3aluy MepOIpUITHii 10 afanTauyuu K U3MeHEeHMIO
KJIMMaTa.

9ddeKTUBHOCTD:

O Kommauus mpuHMMaeT MepbI 10 aJanTaluy K M3MEeHeHMI0 KauMaTa.

C. Bo3o6Hoensemas sHep2us

O1leHKa VPOBHS BO3MOKHOCTEM
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B0O3MOKHOCTY KOMITAaHUM TIOJYUUTD BBITOY OT MCITOJIb30BaHMSI BO30OHOBISIEMBIX MICTOUHUKOB SHEPTUM
3aBUCSIT OT reorpadmueckmx, KIMMaTUUECKUX, MHCTUTYIIMOHAIbHBIX M 9KOHOMMUYECKUX YCIOBUIA CTPaHbI,
B KOTOpOit OHa pa6oTaeT. Renewable Energy Country Attractiveness Index (RECAI) 1, paspa6otanmbrii
komnauueit Ernst & Young, olieHMBaeT BO3MOXKHOCTM B AaHHOM o6jacTy mo 40 pa3sBUBAOLMIMMCS U
Pa3BUTHIM CTPaHAaM.

Eciu cTpaHa, B KOTOpOJ KOMITaHMS BEAET AesTe/IbHOCTDb, He BKIo4YeHa B RECAI, MeTO#0/10rMs MO3BOSIeT
PeIUTh 3Ty MPoO6JIeMy IIyTEM PACCMOTpPeHMs OJTsKalileil cTpaHbl-aHaJIora ¥ TaKM 00pa3oM MPUCBOUTD
COOTBETCTBYIOIIMIT YPOBEHb MCIIOJb30BaHMS BO3MOXKHOCTel. Takoit Ioaxo OCHOBAH Ha IPeAIloChIIKe,
YTO CTpaHbl, 3aHMMAIOIINE OIMHAKOBOe Teorpaduyeckoe, MHCTUTYLMOHATbHOE WIM IKOHOMMUYECKOE
I10JIOKeHMe, KaK IIpaBuUIo, IIPejIaraloT CX0Xye BO3MOXKXHOCTH B cdepe BUI.

B nmomonHenme K RECAI, Mbl oOlLieHMBaeM [HOJIO BO30OHOBJISIEMOV SHEPIUMM B IEPBUYHOM
SHeprocHabXeHMM B cTpaHe. YeM BbIllle A0JiSI BO30OOHOB/SIEMOJ SHEPIMM B ITOCTABKaX IT€PBUYHOI
SHEPTMM B CTPaHe, TEM OOJIbIIIe BO3MOKHOCTEN IJIs1 pa3BUTHUS JaHHOI cdepbl. MbI MCITOIb3yeM TaHHbBIE O
JIojle  BO30OOHOB/SIEMBIX MCTOUHMKOB 3HEpPIMM B IIPOLIEHTAX OT IIePBMYHOTO SHeprocHabkeHus,
npenocrasisieMble O3CP.

Hcmounuku: Ernst & Young, OECD.

Mbl TaKKe OIIEHMBAeM OTpacjaeBble BO3MOXHOCTM Ha OCHOBE COOTHOIIEHMSI WMCITOJb30BaHMUS
BO306GHOBJISIEMOI SHEPrUM K O6IIEeMy 3HEPromoTpe6IeHNI0 B OTPaciy IO CPaBHEHMIO CO CPegHUMU
[TOKAa3aTe/ISIMM TI0 BCEM OTPaCIISIM.

HcmouHuku: ny6J1u11Hb1e UCMOYHUKU.

O11eHKa MCHOJIb30BaHMsI BO3MOXHOCTE

IMoMTURY ¥ TPOrPpaMMBbI:

O B xoMnaHuu ecTh MOJUTHUKA I10 YBEJIMUYEHUIO MCIIOJIb30OBAHUA BO300HOBJISIEMOIA SHeprumn.
O B KoMmmaHum ectb IIporpaMma 110 yBeJIM4YeHNIO UCIT0/JIb30BaHMSA BO300HOBJISIEMOIA JHEpIrmunm.
O Komnanus yCTaHaB/IMBaeT LeJIeBbIe ITOKa3aTe/JM I10 YBEJIMUYEHUIO MCII0JIb30BaHUA

BO300HOBJISIEMOIT 9HEPTUM.

OT4YeTHOCTD:

O KommaHust peryasipHO OTUMTHIBAETCS 00 MCITOIb30BaHMM BO30GHOBIISIEMOI SHEPTUM.

O Kommnauust perynsipHO OTUMTHIBAETCS O Iepexofie K BO30OHOB/ISIEMbIM MCTOYHMKAMIHEPTUNA.
2 deRTUBHOCTD:

O TPEH,E[ MMOKa3bIBA€T, YTO MCIIOJIb30BaHME KOMITaHMEN BO300HOBJISIEMBIX VICTOYHMKOBIOHEPIUN
pacTeT M IIpeBbIlIaeT CpeJHeOoTpac/IeBbie ITOKa3aTe/In.

5.1.4 O6mme 3K0IOrMYECKIE PUCKU
A. B3aumodeiicmeue ¢ 3auHmepecosaHHsIMU CINOPOHAMU

O11eHKa NOABEPKEHHOCTU PUCKaAM

VpOBeHI) MMOABEP)KEHHOCTU JaHHOMY PUCKY I10 YMOJ/JTYaHHMIO SBJISAE€TCA CpDEeAHVM, OOHAKO II0JJpa3yMeBaeTCs
BO3MOJXHOCTb KOPPEKTMPOBKMU ITIOABEPKEHHOCTM HA OCHOBE 3KCIIEPTHOTO

1 http://www.ey.com/gl/en/industries/power---utilities/ey-renewable-ener -attractiveness- index-methodology
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MHeHMs aHajauTvKa. OlleHKa pycKa HampaBjieHa Ha aHa/IM3 0COOeHHOCTell BOBJIEUEHHOCTH Pa3INYHBIX
3aMHTEePEeCOBAHHBIX CTOPOH B MPUHSATHE pelIeHMi KoMmaHueii. [JaHHass MeTOHOJIOTHS YUUTHIBAET, UTO
YyeM CUJIbHEee BOBJIEUEHHOCTDb 3aMHTEPECOBAHHBIX CTOPOH B IIPMHSITHE PEIIeHli KOMITaHMe, TeM BBbIIIe
MPO3PavyHOCTh ¥ PeNmyTanysl HaHHOM KOMIIAHMM CpeAy YYaCTHUKOB PhIHKA. DTO B KOHEYHOM WUTOTe
OKa3bIBaeT IOJIOKUTENIbHOE (MHAHCOBOE BO3MAENCTBME HA KOMIIAHMIO, TIOBBINIASI [OBepue W
OCBeIOMJIEHHOCTb ITOTpeOuTeNel ¥ MHBECTOPOB.

HcmouHuku: l’ly6ﬂullel€ UCMOYHUKU.

OueHKa ynpaBjieHUsI pUCKaMu

IMoMTHURY ¥ TPOrpaMMbI:

O B KoMIlaHMM eCTb IOJUTUKA B3aMMOAENCTBUS C 3aMHTEepeCOBaHHbBIMNM CTOPOHaMM II0
BOIIpOCaM OXpaHbI OKPY)KaIOH.leﬁ cpenbl.

O Kommnanwus ycraHaBnuBaeT skosoruueckue KII3 gjsi MeHemXKMeHTa.

O Kommanus sBasieTcsl MOANMCAHTOM 3KOJIOTMYEeCKUX MHUIIMATUB.

OT4YeTHOCTD:

O Komnanusi peryjisipHO OTYMTBIBAETCS O B3aUMMOAENCTBUU C 3aMHTEepPeCOBaHHbIMU

CTOpPOHAMM I10 BOTIpOCAM OXpPaHbl OKPY>KaloIleit cpeibl.

O KomMmaHust peryjisipHO OTUMTBIBAETCS O PACXOAaX Ha OXpaHy OKPYKAIOIIEei Cpebl Mu
COOTBETCTBYIOII/E IPOEKTBI.

d¢ddeRTUBHOCTD:

O NMeroTCs JaHHbIE O peann3anyy 3KOJIOTMYECKUX MHUINATUB, B KOTOPbIX GI)IHI/IBa,ELEI'/JICTBOBaHI)I
3aMHTepeCOBaHHbIE€ CTOPOHLI.

O TpeHn T1OKasbIBAe€T CHIKEHME SKOJOTMUYECKMX PaCXO0B (1aTa 3a  HeraTUMBHOE
BO3JIeiicTBMe + mTpadoB 3a HAapyIlIeHVe MPUPOIOOXPAHHOTO 3aKOHOIaTEIbCTBA).

O CobmogeHne TpebOBaHMII SKOJIOTMUECKOT0 3aKOHOATE/IbCTBA.

O DKOJIOTUYECKUIL MEHEIP)KMEHT KOMITaHUN CepTI/I(i)I/ILU/IpOBaH.

B. Ilenouka nocmasujuxos

O11eHKa NOABEPKEHHOCTU PUCKAM

VpoBeHb NOABEPKEHHOCTY JAHHOMY PUCKY 110 YMOJYaHMIO SIBJISIETCS] CpeJHUM, OJJHAKO IM0Ipa3yMeBaeTcs
BO3MOXHOCTb KOPPEKTMPOBKM IIOIBEPKEHHOCTM Ha OCHOBE 3KCIIePTHOTO MHEHMs aHaJlUTUKa B
OTHOIIIEHUM PUCKOB, CBSI3aHHBIX C TMOJYyYEeHMEM ChIpbSI OT IMIOCTABIIMKOB, KOTOpble He CIeayIOT
MporpaMMaM 3KOJOTMUYECKOTO MeHeMKMeHTa (Tak Ha3blBaeMblii 3KOJOTUYECKUI PUCK I1[eTTOYKU
MOCTAaBILVKOB).

Hcmounuku: nyoauuHsle UCMOUHUKUL.

OueHKa yrpaBjeHUss pUCKaMu

IMoAUTUKY ¥ IPOrPaAMMBI:

O KoMmaHust TpoOBOAUT MOHUTOPUHI ITOCTABIIMKOB IO BOIIPOCAM 3KOJIOTUMN.

O B KoMITaHUM eCTb MpOrpamMMa B3aMMOZIENCTBMSI C MOCTABIIMKAMM I10 SKOJIOTMUECKUM
BOITPOCAM.

OT4YeTHOCTh:
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O KommaHus PEryjisipHO OTUMThIBAETCSA 00 9KOJI0rMYecKoit OIle€HKe LEeITOYKU ITOCTaBOK.

O Kommnauust oTunThIBaETCSI 06 VHMIMATUBAX, HAIIPABJIEHHbBIX Ha YIyUllIeHMe 3KOJIOTUYEeCKUX
roKasarTeJieli B IlelI0YKe ITOCTaBOK.

2 deRTUBHOCTD:

O Komrmanus peann3syeT MHULIMATHBBI, HAIIPAB/IEHHbIE Ha Y/IyUlI€HNMe 3KOJIOTMYEeCKNX
roKasarTeJieli B IIeII0YKe ITOCTaBOK.

O 3(1)CbeKTI/IBHOCTb YIIpaBJI€HMS SKOJIOTUMYECKMMU PUCKAMM B IEIIOYKe ITOCTaBOK.

5.1.5 HMopTtdenp 3K0M0rMIECKIX aKTUBOB
A. 3konozuuecku omeemcmeenHoe UHEECMUPOBAHLIE

O11eHKa NOABEPKEHHOCTU PUCKaAM

[ToaBepPsKEHHOCTb CTPAHOBOMY PMCKY OCHOBaHa Ha ypOBHE TPeOOBaHMI K 9KOJOTMUYECKUM MHBECTULIMSIM
B 3aBMCMMOCTM OT CTpaHbl, B KOTOpOii pa6oTaeT ¢(uHaHCcOBasg KoMmmaHus. Yem Bblille YpPOBEHb
HOPMAaTMBHBIX aKTOB M/WiM TpeGOBaHMii, TeM BbIllle II0ABEPKEHHOCTh OTaHHOMY PMCKY, TaK Kak
(uHaHCOBass KOMIIAHMSI MCIIBITHIBAET IIOBBIIIEHHOE [aBjJ€HMEe B OTHOIIEHMM WHBECTUPOBAHUS B
9KOJIOTMYECKM UMCTble aKTMBBI M pas3spabOTKY IIOJUTUKM ¥ IIPOLEdyp /IS COGMIONEHMs JaHHbIX
TpebOBaHMIA.

OTpac/ieBoii PUCK MPMMEHSETCS TOJbKO K KOMIIAHMSM (PMHAHCOBOTO CEKTOpa M OLEHMBAETCS Kak
BbICOKMIT. OTpacaeBOil pUCK IJIsI APYTUX CEKTOPOB PaBeH HYJIIO.

HcmouHuku: 3Kon02uueckue 20cy0apcmeeHHble 0p2aMbl, pezyaamopsl (PUHAHCOBBIX PbIHKO8, UYeHMpPAibHble
6anKu, NyOUUHBLE UCTNOUHUKLL.

OueHKa yrpaBjJieHUss pUCKaMU
IMoAUTUKY ¥ IPOTrPAMMBI:

O CyIIeCTBYIOT MTOJUTUKM, MCKITIOUAIOIIE BCE BUABI QMHAHCOBOTO YUaCTUS (MHBECTUIINIT) B
9KOJIOTMYECKM CIIOPHBIX OTPACIISIX.

O CylecTBYIOT YyeTKMe  IOJIUTUKU C IPOMMUCAHHBIMU 9KOJIOTMYeCKUMMU HeJsIMu
MHBECTUPOBAHMS (B TeHEKHOM UM a6COTIOTHOM BhIpasKeHUM, HATIpUMeEP, KOJIMUEeCTBO ITPOEKTOB U
/ W opraHusanuii).

O OpraHmaum[ SIBJIAETCA MOAIIMCAaHTOM PAaMOYHBIX ,E[OKYMeHTOBZ, HallpaBJIEHHbIX Ha
IIPpOABIVIKEeHME OLI€HKNU 3KOJJIOTMYECKMX PMCKOB 1 YIIpaBJIEHUA UMU ITPpU (I)I/IHaHCI/IpOBaHI/II/I.

OTYeTHOCTh:

O O6s13aTeNIbCTBO PETY/ISIPHO COOOIIATh 00 SKOJOTMUECKOM BO3IEICTBUM MHBECTUIIMOHHOTO
ropTtdes.

O 06513aTe/IbCTBO peryysIpHO OTUYMUTBHIBATHCS o} pacIpeneeHumn «3€JIEHOT0»

MHBECTULIMOHHOTO MOPTdes.
ddderTUBHOCTD:

O IMoptdenb uHBeCcTUIIMIT (QUHAHCOBOTO YUpeXaeHMUs] TIOKa3biBaeT TOJIOKUTEIbHYIO
IOVHAMMKY POCTa JOJIM «3eJIeHbIX» MHBECTUIIMIA.

2 [IpuMepsl MeXAYHAPOLHBIX PAMOYHBIX JOKYMEHTOB: [IpUHLMIIBI 9KBaTOpa, dHaHCOBas nHMLyaTuBa IOHEIL
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O B moptdene nuBecTuninit GMHAHCOBOTO YUPEKIEHMS OTCYTCTBYIOT IPOEKTHI IKOJIOTUUECKU
CIIOPHBIX OTpacyeit.

B. 3xonozuuecku omeemcmeennoe d)uHchupoeaHue

O11eHKa NOABEPKEHHOCTU PUCKaAM

[ToaBepsKEHHOCTb CTPAHOBOMY DMCKY OCHOBAHAa Ha YPOBHE TpeGoBaHMIT K SKOJIOTMUECKUM KPeauTaM B
3aBMCMMOCTH OT CTPaHbI, B KOTOPO#i paboTaeT hpuHaHCOBast KOMIIaHMsI. YeM Bblllie YPOBEHb HOPMATHUBHbIX
aKTOB M/Wiu TpeGoBaHMil B OTHOIIEHMM BbIIaUM TAKUX KPEAUTOB, TEM BBIIlIE TIOBEP)KEHHOCTh JAHHOMY
PUCKY, TaK KaK (bMHAHCOBAst KOMIIAHMS MCITBITHIBAET [TOBBIIIEHHOE JaB/I€H)E B OTHOIIEHMUM BbIIAUM TAKUX
KPeauUTOB ¥ pa3spaboTKY IMOJIUTUKY U IIPOLIEIyP IJIsl COOMIOIEeHSI JaHHbBIX TPEOOBaHMIA.

OTpacieBoOit pUCK MPUMEHSIETCS TOJbKO K KOMIAHMSIM (MHAHCOBOTO CEKTOpA ¥ OIEHMBAETCS Kak
BBICOKMIA. ITOABEPIKEHHOCTb OTPAC/IEBOMY PUCKY APYTUX CEKTOPOB paBHA HYITIO.

HcmouHuku: sKonozuueckue 20cy0apcmeeHHble 0p2ambl, pezynsmopsl QUHAHCOBbIX PbIHKO8, UeHMPAlbHble
6anKu, NyOUUHBLE UCTOUHUKLL.

O1leHKa VIIpaBJdeHVs PUCKaMu

IMoautukm u InmporpaMmasl:

O CyLIeCTBYIOT ITOJIUTUKM KPEIUTOBAHMSI, MCKIIOUAIOII/e KPeOUTOBaHMe KOMIIAHMIA M3KaKMX-
7160 9KOTOTUYECKM CITOPHBIX OTPACIIEN.

O CylIeCcTBYIOT UeTKMe TIpaBuiIa ISl BbIIAUM «3eJIeHbIX» KPeIUTOB B OIpe/e/eHHbIXKATeropusIX.
OT4YeTHOCTB:

O 06s13aTeIbCTBO PETY/ISIPHO COOOINATh 00 SKOJOTMUECKOM BO3IEICTBUM KpeaUTHOronopTdes.
O O6s13aTeNIbCTBO PETYISIPHO OTUYUTBHIBATHCS O paCIpeie/IeHUN «3eJIeHOT0» KPeOUTHOTO
roptdes.

d¢ddeRTUBHOCTD:

O KpenuTHbiit mopTdens yIpeskaeHMs TOKa3bIBAET MOJOKUTENbHYIO IMHAMMUKY POCTA IO

«3eJIEHbIX» KpeIUTOB.

O B kpemuTHOM TOpTdese opraHM3anyuyu OTCYTCTBYIOT KPEIOUThI, BbIIAHHbIE KOMITAHUSIM
9KOJIOTMYECKU CIIOPHBIX OTPaC/Ieii.

5.2 CommanbHas cdepa

IaHHbBIN pasnes OIMMCBhIBAET IIOAXOO areHTCTBa K OLl€HKE IMOABEPKEHHOCTM KOMIIaHUM COLMa/IbHbIM
pHUCKaM " CII0CO00B HUBEJIMPOBaHMS OJAaHHBIX PUCKOB. IaHHbBIN pas3nes1 COCTOUT U3 YeTbIpex (l)aKTOpOBZ

®  YeJ0OBeYeCKUI1 KalnuTal,
e  MeCTHbIe COODIeCTBa,

e  0O0IlIMe PUCKH,
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° HOpT(be.TIb COLMA/JIbHBIX aKTMBOB.

Kaxxmpiit hakTop olleHMBaeTCs Mo Py MoAdaKTOpOB.

5.2.1 YenoBeueckuii KanmuTasi
A. Tpydoesie npakmuxu

O1ienka IMOABEPKEHHOCTHU PUCKAM

IlaHHBIN PUCK OLIEHMBAETCS HA OCHOBE YCJIOBUIT TPy[a B CTpaHe IO CJIEAYIONMM IT0Ka3aTessiM B
OTpPac/IeBOM ¥ PETMOHAIBLHOM pa3pese (C pa36MBKOI1 MO TPYIIaM TOX0I0B):

e ype3MepHOe paGouee BpeMsid,
e  HeroyHas 3aHATOCTHE,

o He(bopMaanaﬂ 3aHATOCTD.

BenmuunHa pucka onpefensieTcs aHaIMTUKOM KaueCTBEHHO Ha OCHOBE HauOOJIbIIEr0 3HAUEHNS M3JaHHBIX
METPUK.

Hcmounuku: MexcoyHapoouas opzaHusayus mpyod.

O11eHKa VIIpaBJIeHUS PUCKAMMU:

IMoMTHURY ¥ TPOrpaMMbI:

O B KoMIaHuy eCThb MOIUTHUKA 10 COOJTIONEHNIO TPEOOBAHMIA K YCIIOBUSIM TPYAA U YITyUIIEHUIO
YCI0BUI TPya.

| B KOMMaHuy ecTh MporpaMMa Mo COOJIOEHUIO TPeOOBaHUI K YCIOBUSIM TPYIA UYTYUIIEHUIO
YCJIOBU TpyZa.

| KommnaHus ycraHaBIMBaeT IieJieBble TI0Ka3aTesu 110 COOJTI0IeHMI0 TpeGoBaHMIi K YCIOBUSIM
TPYZAA U YIyUIIeHUIO YCIOBUIA TPyIa.

OTueTHOCTbD:

O Kommauust peryisipHO OTUMTBIBAETCSI O CpeJHell 3apaboTHOI IjIaTe COTPYIHUKOB.

O KommaHust peryyisipHO OTUMTBhIBaeTCsS 06 YCIOBUSIX TPYIA U Mepax I10 UX YIYUIIeHUIO.
9¢ddheKTUBHOCTD:

O TpymoBbie  OTHOIIEHUS  COTPYJHMKOB  OXBATbIBAIOTCS  KOJUIEKTUBHBIM  TPYZOBBIM
JIOTOBOPOM.

O YcnoBus TpyAa YAyUIIaloTCs MM HaXOASITCS HAa BBICOKOM YpOBHe (110 CpaBHEHMUIO C

KOHKYPEHTaMMU 110 UHIIYCTPUN).

O O1eHKa COOMIONEHNS] TPYAOBBIX MPAKTUK B KOMITAHUM.

B. Oxpana 30opoews u GezonacHocmes mpyoa

O11eHKa NOABEPKEHHOCTU PUCKaAM

[ToIBEP’KEHHOCTh CTPAHOBOMY ¥ OTPAC/IEBOMY PVCKY M3MePSETCs C IOMOIIbIO TToKasaTesieit
MIPOU3BOLCTBEHHOrO TPaBMAaTM3Ma B OTPAC/IM U PETMOHE, IIe paboTaeT KOMIIAHMS.

3 Ucnosib30BaHUe pabOTHUKOB GoJiee 48 YacoB B HEZIEIIO.
4+HenoJiHas 3aHATOCTDb — 3TO Hea)PeKTUBHOE UCNOJIb30BaHUE PAGOTHHKA B CBSI3U C pabOTOM, KOTOpast He 33/IeiCTBYET €ro HaBbIKH,
WJIK 3TO paboTa, NpeyCMaTPUBAIOIAsl HEMOIHbIA pabOoYuil 1eHb, UJIK pa6OTHUK 6e3/1eHCTBYET.
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O1eHKa yIpaB/JieHUs pPUCKaMU

IMonutmm n ImporpamMmasl:

O B KOMITaHMM [AEeCTBYET ITOJIMTHUKA B 06/1aCTM OXpaHbl TPYAA M IIPOMBILIIEHHOM
6e30IMacHOCTH.

O B KoMmaHuy eCcTh IIporpamMma 1o CHIKeHMIO TpaBMaTi3Ma M OXPaHbl 3[J0POBbSI
COTPYIHMUKOB.

O Kommanust ycTaHaB/IMBAeT Lie/IeBblie I0Ka3aTeIN 10 CHYKeHMIO TPaBMaTU3Ma ¥ OXPaHbl
3I0POBbSI COTPYIHMKOB.

OT4YeTHOCTD:

O IIpoBOASITCS BHYTPEHHME ITPOBEPKY COOTBETCTBIMS CTAHIAPTAM OXPaHbl TPyIa U 340POBbSI.
O KomMmaHust pery/sipHO OTUMTHIBAETCS 06 YPOBHE TPaBMaTHU3Ma.

9ddeKTUBHOCTD:

O CorjiacHO OTYETHOCTY KOMIIAHMM CMepTejIbHbIe C/TyYay Ha IIPOM3BOICTBE OTCYTCTBYIOT.
O TpeH[ MOKa3bIBaeT CHIMKEHME YPOBHS TpaBMaTH3Ma.

O KommaHus BHeIpsieT MepPbI 110 YIYUIIeHUIO CTAHIaPTOB OXPaHbI TPYIA M 300POBbSI.

C. Tlpueneuenue u ydeprcanue maiaHmos

O11eHKa NOABEPKEHHOCTU PUCKaAM

VpoBeHb MOJIBEP;KEHHOCTY JAHHOMY PUCKY 110 YMOJTYAHUIO SIBJISIETCS CPeTHUM, OJHAKO ITOAPA3yMeBaeTCst
BO3MOXXHOCTb KOPPEKTUPOBKM YPOBHS MOJIBEPKEHHOCTM Ha OCHOBE 3KCIIEPTHOTO MHEHUSI aHAIUTHUKA B
OTHOIIIEHUY PUCKOB, CBSI3aHHBIX C HEOOXOAVMOCTBIO ITPUBJIEUEHMS U yAEePsKaHMS KaJIpOB U IIPOBEIeHMS
BHYTPEHHMX TPEHWHIOB.

OueHKa yrpaBjieHUs pUCKaMu

IMoUTURY M IPOrPaAMMBbI:

O [MonuTHKa IO TPUBJIEUEHUIO U YAepsKaHUIO TTlepCcoHaa.

O [MonuTuKa HaTpaKaeHUsI U IPU3HAHUS OOCTVDKEHUI COTPYTHMUKOB.

OT4YeTHOCTD:

O KommaHust TpoBOAUT BHYTPEHHME OMIPOCHI 00 YIOBIETBOPEHHOCTH COTPYIHUKOB pPaboTOI.
O KomMmaHust OTYUTHIBAETCS IO TPEHMHTAM U IIPOUYMM MHULIMaTUBaM, HallpaBAeHHbIM Ha

pa3BuUTHE CBOUX COTPYOHUKOB.

O KommaHus peryasipHO OTUMTHIBAETCS O TIPUBJIEUEHNUY U YIep>KaHUM TIepCOHAaIa, BKIIOYast
JIaHHbIE O TEKYyUECTU KaIPOB.

2¢dderTUBHOCTD:

O O11eHKa TeKy4eCTy KaJpoB B KOMIIaHUN.

O D¢ deKTMBHOCTH HaliMa ITlepcoHaIa.

O OLieHKa yCJI0BUI IJ1S yAEPs)KaHUS COTPYIHUKOB.
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D. Pasnoo6pasue u uHK1103u8HOCMb

O11eHKa NOABEPKEHHOCTU PUCKaAM

VpoBeHb IOIBEPKEHHOCTH JAHHOMY PUCKY 10 YMOIYaHUIO SIBJISIETCS CPeIHMM, OJHAKO II0APa3yMeBaeTCs
BO3MOKHOCTb KOPPEKTMPOBKM YPOBHS ITOJBEP;KEHHOCTY Ha OCHOBE SKCIIEPTHOTO MHEHMSI aHAJIUTHKA B
OTHOIIEHUY PUCKOB, CBSI3aHHbIX C HEIOCTATOYHBIM YPOBHEM Pa3HO06Pa3us COTPYAHMKOB.

O1ieHKa yIIpaB/JdeHUs PUCKaAMU

IMonutmm n nmporpamMmasl:

O B xoMITaHuM OeiicTBYeT IporpaMma 1o pasHoo6pasuio ¥ MHKIIO3UBHOCTH.

O KoMmauus ycTaHaBaMBaeT KBOTHI IT0 MHOT0OOPa3uIio0 ¥ MHKIIO3VBHOCTH.

O Kommauust peanusyet Mephl 110 MTOAAEP;KKE pasHO06pasis M MHKIIO3MBHOCTH.
OTYeTHOCTb:

O KommaHus pery/asipHO OTUMTBHIBAETCS O ITOKa3aTeIsIX pa3HO00pasusl ¥ MHKIIO3MBHOCTHU

COTPYAHMKOB (pa36yBKa I10 MPM3HAKaM: I10JI, BO3PAaCT, IIPEeICTaBUTEM MECTHOTO HaCeeH s,
COTPYAHMKM C OTPaHUYEHHBIMI BO3MOKHOCTSIMI).

O KommaHust peryyisipHO OTUMTHIBAETCSI O TPEHMHTAX ¥ MHUIIMATUBAX, KaCaIOIIXCSsI
pasHoo6pasus ¥ MHKIIO3UBHOCTH.

9ddeKTUBHOCTD:

O Kommanus peannsyeT MHULMATHBBI IO TTOOLIPEHNIO pa3HO0Opasus U MHKITIO3UBHOCTYU
COTPYIHUKOB.

O oS KeHIIH B CTPYKTYype I1epCOHaJIa KOMIIaHMM HAXOAUTCA Ha YPOBHE HEe HMKe
CpenHeOoTpacjieBOoro.

O Hannune o6yueHNs / TPEHMHTOB I10 BOITPOCAM Pa3HOOOPa3us M MHKITIO3UBHOCTM.

5.2.2 KopnopaTuBHasi cOLa/JIbHasi OTBETCTBEHHOCTh

A. CoyuanvHolie nbzomot

O1ienka IIOABEPIKEHHOCTHU PUCKAM

YpoBeHb MOABEP>KEHHOCTU JAHHOMY PUCKY OLIEeHMBAETCSI B CTPAHOBOM pa3pese, He3aBUCUMO OT OTPaCHn,
K KOTOPOJi MPMHAIJIEKUT KOMIaHMsSI. B pamMKax JaHHOro 6j10Ka COIJIAaCHO HACTOSIIENl MeTOmOJOTUMU
OIIEHMBAETCS KOJMYECTBO KOHBEHIMII IO COLMaIbHOMY oObecrieueHMI0, KOTOpble paTtuduuypoBaia

CTpaHa, U3 9 KOHBEHIIUII TI0 COLMAJIBHOMY obecIieueHuIo ME)K,HYHapOﬂHOﬁ OpraHm3annmn prnas.

O1leHKa yIIpaB/JIeHUsI PUCKaMU

IMonuturu n nmporpamMmasl:

O B xomnaHum ecthb IMOJIMTUKHM, OPDMEHTMPOBAHHbIE Ha IIPeaOoCTaBJI€HME COUMAIbHBIX JIbIOTCBEPX
rapaHTMPOBAHHBIX 3aKOHOAATE/IbCTBOM.

5 KouseHuyuu MOT 1o conpmasbHOMY 06eCIieueHNI0 TIPMU3BaHbl 06€CIIeunTh BBIIIATY TOCOOMIT B CeAYIOIINX COLMATbHBIX chepax:MeANLHCKOe
o6cyskiBaHme, 60J1e3Hb, 6e3paboTHMIIA, CTAPOCTD, 3aHSATOCTb, TPABMATU3M, CEMbSI, MATEPUHCTBO, MHBAIMIHOCTD M [TOTEPST KOPMMJIbIIA.
http://www.ilo.org/dyn/normlex/en/f?p=NORMLEXPUB:12100:2899614733118296::N0:12100:P12100_ILO_CODE:C128:NO
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OTueTHOCTD:

O KoMIaHMsI OTYUTHIBAETCS O COLMANBHOM MakeTed.

O KommaHust OTYMTHIBAETCS O pacX0Jax Ha COIMATbHBIE BHITIIATHI 1)1 IIEPCOHAIA.
9¢ddheKTUBHOCTD:

O Pacxompl KOMIIaHMY Ha COIMAIbHbIE BBITIATHI HA OJHOTO pabOTHMKA CTAOVIIBHBI MU
PacTyT.

O OlieHKa COLMATbHOTO ITaKeTa KOMITaHUM.

B. Mecmnubie coobuiecmea

O11eHKa NOABEP;KEHHOCTU PUCKaM

[TogBep>keHHOCTh CTPAHOBOMY PMCKY OLIEHMBAETCS 110 YPOBHIO OTUeTHOCTU B obsact KCO B cTpaHe.
CorylacHO [aHHOI MEeTOAOJIOTMM, YeM HIDKe YpOoBeHb OTueTHOCTM B ob6sactu KCO, Tem cuibHee
MOJBEP)KEHHOCTh CTPAHOBOMY PUCKY. [IJisi OLIEHKM TOABEPKEHHOCTU CTpaHbl PUCKY MCIOJb3YIOTCS
maHHble, npegocTtaBieHHble KPMG Survey of Sustainability Reporting. HamyoHanbHbIE ITOKa3aTein
OTYETHOCTM B 00IACTY YCTOMYMBOIO PasBUTHUS CPeay CTPaH U IOPUCOUKIINIA pa3iesieHbl Ha CJIeIyIoIue
KaTeropuu: Boiiie 90%, Bblllle CpeJHEMMUPOBOrO YPOBHSI, HUXXE CpeJHEMUPOBOTO YPOBHS (MeHee 77%).

Hcmounuku: KPMG.

HO,E[Bep)KEHHOCTb oTpaciieBOMy DPHUCKY OJid OAaHHOI'O (baKTopa He IIpMMEHSETCs, OOHAKO BO3MOJKHBI
KOPPEKTUPOBKU, CBSI3aHHbIE C 0COOEHHOCTSIMM AedaTeJIbHOCTU KOMITaHUMN.

HcmouHuku: l’l_V6}Zl,lllel€ UCMOYHUKU.

OneHKa yIpaB/JdeHUsI pUCKaMU

MMoautmkm n ImporpamMmasl:
O B KoMITaHUM eCTb MOJUTHUKA 110 B3aMMOJEMCTBUI0 C MeCTHbIMM COO6I.H€CTBaMI/I.

O KoMmaHust MeeT porpamMmmy, KOTopasi BKJTIOUaeT MHBECTUIINY, HATTpaBIeHHbIE Ha
TIOZII€P’KKY MECTHBIX COOBIIECTB.

OT4YeTHOCTD:

O KommaHus peryasipHO OTYMTHIBAETCS 06 MHMULIMATUBAX ¥ MHBECTULIMSX, HAIIPaBIeHHbIX Ha
TTOAIE P’KKY MECTHBIX COOOIIECTB.

O KommaHust OTYUTHIBAETCS O B3aMMOIEACTBUM C MECTHBIMM COOOIIECTBAMM.
9¢ddeKTUBHOCTD:

O VIHBeCTUIIMM B Pa3BUTIE MECTHBIX COOOIECTB CTAOMIbHBI VIJIM PACTYT.

O OtieHKa MHUITMATUB, HAITPaBJIEHHbIX HA TTOIEPKKY MECTHBIX COOOIIECTB.

C. Ilpasa uenosexa

O11eHKa MOABEP;KEHHOCTU PUCKAM

6 Briiouasi, HO He OTPaHMYMBASCh: MEIMIMHCKOE CTPaxOBaHye M 06CTyKMBaHMe, TI0COGMe 110 60/Ie3HM, JTbIOTHI [IEHCHOHEepaM,
JIbTOTBI TT0 CJTyYalo POXKAEeHMsI pe6eHKa, JOTIOTHMUTETbHbIE JIbTOTHI [IJIs1 CeMel COTPYIHMUKOB.
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[TogBep>keHHOCTh CTPAHOBOMY PUCKY OLIEHMBAETCS C ITOMOINbIO 6ayutbHOM oreHkM Human Rights
Protection Scores’. Boyiee BbICOKMe OLIEHKM CBUIETeIbCTBYIOT O 60/lee pasBUTBIX MPAKTUKAX 110 3alluTe
npaB 4ejoBeka. YeM HIDKe OIleHKA, TeM BbIllle IMOABEPXKEHHOCTh MaHHOMY CTPaHOBOMY PMCKY.
[TonBepP>KeHHOCTh CTPaHbI PUCKY SIBASIETCS] HU3KOM, eC/IU TaHHbBIM MoKasaTe b Bbiile 70-To mepieHTUIs.
Ecnu moxkasaTtenb Huke 30-TO mepirieHTWJIS, MOABEPXKEHHOCTbh CTpaHbl PUCKY BbICOKA.IIpu 3HaueHUU
nokasaresisi Bbillle 30-r0 mepueHTWIS U Huke 70-rO MepUeHTUss TOABEePKeHHOCTb CTPaHbl PUCKY
SIBJISIETCS CpeIHe.

Hcmounuku: Our World in Data.

VpoBeHb NOJBEPKEHHOCTY OTPACIEBOMY PUCKY OLIEHMBAETCS TI0 YPOBHIO TAKMUX MOKasarteseii, KakLevel
of policy human rights score, Trade union representation score u Policy freedom of association score B
OTPAC/N 110 CPABHEHMIO CO CPeTHMMM MTOKA3aTeIsIMU 110 BCEM OTPACIISIM.

HcmouHuku: ny6fzuqu1e UCMOYHUKU.

OneHKa ynpaBjeHUsI pUCKaMu

IMonutmm n nmporpamMmasl:

O B xommaHmu IeiicTBYeT MOAMTHKA I10 IpaBaM uejioBeKa.
O [MTonuTHKa OTpaskaeT MPUBEPKEHHOCTD ITPeAOTBPAIIeHNIO AVCKPUMUHALIIN.
O IMonuTyMKa oTpaxkaeT MPUBEPKEHHOCTh ITPeIOTBPAIlleHI0 HepaBHOI OIJIaThI TPYZaA 3a

PaBHBIN TPY.

O KommaHwus mpMsHaeT mpaBa CBOMX pabOTHMKOB Ha CBOOOIY MpodeCcCOHaTbHbIX
00beIMHEHNIA.

OT4YeTHOCTD:

O KomriaHust OTYUTHIBAETCS O CO6J'[IO,Z[€HI/II/I IIpaB 4YeioBeKa.

O KoMmauust oTunThIBaeTCSI 006 MHUIIMATMBAX 110 ITPEeIOTBPALeHMIO HapYIIeHNI ITpaB
yeJoBeKa.

9¢ddheKTUBHOCTD:
O OlieHKa COO/TI0IeHMS TTPaB YeI0OBEKA B KOMITAHUMA.

O Kommnanust BHeIpsieT MHUIIMATYBDI, HaIIpaBJIeHHbIe Ha ITPeIOTBpallleHe HapyIleHui TpaB
yeJioBeKa.

5.2.3 O6mme couyanbHbie PUCKA
A. Ilenouka nocmaseuiukoe

O11eHKa NOABEPKEHHOCTU PUCKaAM

VpOBeHb MMOJABEP>XKEHHOCTM JaHHOMY PUCKY I10 YMOJIYaHUIO ABJIA€TCA CpeITHMM, OJHAKO IMoaApa3yMeBaeTCAa
BO3MOJXHOCTb KOPPEKTUPOBKM IIOABEP)KEHHOCTM Ha OCHOBE 3KCIIEPpTHOroO MHEHMsS aHa/JIMTHUKa B
OTHOILIEHUM PUCKOB, CBA3aHHBIX C IIOJy4Y€HMEM CbIpbs OT IIOCTaBIIMKOB, KOTOpbIe He CJIeOylT
IIporpaMMaM CHIVM>KEHMS HEraTMBHOTO COLMAJIbBHOTO BO3IeliCTBUS (TaK Ha3bIBaeMblil COLIMA/TbHbINM pUcCK
IEeIIOYKN l'IOCTaBI.L[I/IKOB).

HcmouHuku: ny6flu‘4Hbl€ UCMOYHUKU.

OueHKa yrpaBjieHUsI pUCKaMu

7 https://ourworldindata.org/human-rights
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IMoUTURY M IIPOrPaMMBbI:

O Komnanusi mpoBOAUT MOHUTOPUHT MOCTABIIMKOB IO COLMAIbHBIM BOIIPOCAM.

O B kxomMImtaHum ectp nporpaMma B3auMOIENCTBUS € IMOCTaBUIMKAMM I10 COLUMAIbHBIMBOIIPOCAM.
OTYeTHOCTb:

O Kommanust oTunThIiBaeTCs 06 MHUIMATUBAX, HAIIPABIeHHbIX Ha YIyUlleHe COLMaIbHbIX

roKasaTeJieli B IlelI0UKe II0CTaBOK.

O Kommnauust peryssipHO OTYMTHIBAETCSI O MOHUTOPYMHTE COIMAIBHBIX BOITPOCOB B IIEITOYKE
MOCTaBOK.

9ddeKTUBHOCTD:

O Kommanns peam3yeT MHULINATVBbI, HAIIpaB/IEHHbIE HA YJIy4YlIeHME colLMalbHbIXIIOKa3aTesei
B II€IMOYKe ITOCTAaBOK.

O O1eHka YIIpaBJIeHMS COLMa/IbHbIMM PUCKaMM B IIE€IIOYKe ITOCTaBOK.

B. Be3zonacHocme u Kauecimeo npodykuyuu

O11eHKa NOABEPKEHHOCTU PUCKaAM

VpoBeHb NOABEPKEHHOCTY TAHHOMY PUCKY B CTy4ae ero MaTepuaJIbHOCTH IJ1s1 KOMIIAHUY 10 YMOJTYaHMUIO
SIBJIIETCSI CPeIHMM, OITHAKO ITOApa3syMeBaeTCs BO3MOKHOCTb KOPPEKTMPOBKM TIOABEPKEHHOCTM Ha
OCHOBE 3KCIIEPTHOTO MHEHMSI aHAJIUTHUKA B OTHOIIEHUY PUCKOB, CBSI3aHHBIX CHEHAJIEXKAIIYM KaueCTBOM
MIPOM3BOAVMOI ITPOAYKLINY / IPEIOCTAB/ISIEMBIX YCIIYT.

HcmouHuku: HY6ﬂullel€ UCMOYHUKU.

O1leHKa yIIpaB/JIeHUs PUCKaMU

MMoautmkm n ImporpamMmasl:

O B xoMITaHUM MMeeTCs MOAUTHUKA 6e30ITaCHOCTY M KOHTPOJIST KauecTBa MPOIYKIIUNA.
OT4YeTHOCTB:

O KoMmaHust OTUUTHIBAETCS O CBOE MPAKTUKE KOHTPOJISI 6e30ITaCHOCTH M KaueCTBAIPOIYKIIMA.
9¢ddeKTUBHOCTD:

O KoMmnaumst peanyu3syeT MHULIMATHUBBHI 10 TTOBBIIIEHNIO 6€30ITaCHOCTY ¥ KaueCTBa IMPOAYKIINMA.
O OreHKa MPaKTUK KOHTPOJIST 6€30MacHOCTY M KavuecTBa MPOIYKIIUMA.

C. KongudenyuansHocms 0aHHbIX U KUGepOe30NacHocmb

O11eHKa NOABEPKEHHOCTU PUCKaAM

VpoBeHb MOABEPKEHHOCTY TAHHOMY PUCKY OIpeHesieTCsI Ha OCHOBE SKCITIEPTHOTO MHEHMS aHAIMTUKA B
OTHOIIEHUM 0O0beMa COOMpaeMbIX IMMEePCOHATbHBIX MAHHBIX, HAIMYMS M CTPOTOCTM PEryJIMpPOBaHUS B
OTHOIIEHUM KOHMUAEHIIMANTBHOCTM MHAHHBIX, YI3BMMOCTM KOMIIAHMII OTpacm K Kubepyrposam,
MOTEHIVATbHBIM HaPYIIeHUSIM KOHGOUIEHIIMATbHOCTY U 3aLIUThI IePCOHATbHBIX TaHHBIX.

HcmouHuku: ny6flu‘4Hbl€ UCMOYHUKU.
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O1eHKa yIpaB/JieHUs pPUCKaMU

IMonutmm n ImporpamMmasl:

O B KOMIaHUM MMeEETCS MOIUTUKA KOHOUIEHIIMATbHOCTY TaHHbIX [T0JIb30BaTeIEl.

O] B xoMmaHuM MMeeTCs MOAUTHUKA Knbepbe30ImacHOCTH.

OT4eTHOCTh:

O Kommanusi oTunThiBaeTcs 0 [eiiCTBUSIX, HAIIPABJIEHHBIX HA COOJIIOIeHNE TOUTUKU

KOH(MMUIeHIMATbHOCTY JAaHHBIX Y K1Gep6e30TacHOCTH.

O KomMmaHmst OTYMTHIBAETCSI O PUCKAX ¥ HAPYIIEHMSIX, CBSI3aHHbBIX C KOHOUIEHIMaIbHOCThIO
JaHHBIX ¥ K6epOe30IacHOCThIO.

9¢ddheKTUBHOCTD:

O Kommanusa peanusyer MEPOTPUSITHUS 1o MpeIoTBpalleHNI0 HapyIeHuin
KOHUAEHIMATBHOCTY JaHHbIX U Kbep6e30acHOCTH.

O O1eHKa COOMIOAEHNST TTIOMUTUKY KOHPUIEHIIMATBHOCTY OAHHBIX U K1b6epOe30IacHOCTH.

5.2.4 MopTtdenb conyaabHbIX aKTUBOB

A. Couua.nbno omeemcimeeHHoOe uHeecmuposeaHue

O1ienka IIOABEPIKEHHOCTHU PUCKAM

[TogBep>keHHOCTh CTPAHOBOMY PVICKY OCHOBaHA Ha YPOBHE TPeOOBaHMIA K COIMAIbHBIM MHBECTUIIMSIM, B
paMKax KOTOPBIX paboTaeT GMHAHCOBOE yupekaeHye. YeM Bbillle YPOBEHb HOPMATUBHBIX aKTOB U/MUJIN
TpeGOBaHMIi, TE€M BbIIIE ITOABEPKEHHOCTb NAHHOMY PMUCKY, TaK KakK (MHAHCOBbIE YUPEXIEHUS
VICIIBITHIBAIOT TIOBBINIEHHOE AaBjieHVE B OTHOIIEHMM MHBECTMPOBAHMS B aKTMBbI, MMEIOIIME B CBOEIi
OCHOBE COIMAJIbHYI0 OTBETCTBEHHOCTD.

OTpac/ieBoil PUCK MPUMEHSIETCS TOJIBKO K KOMIIAHMSM (DPVHAHCOBOTO CEKTOPAa M OI€HMBAETCS Kak
BBICOKMIE. OTpacaeBoit PUCK IS IPYTUX CEKTOPOB MIPMHUMAETCS] pABHBIM HYITIO.

HcmouHuku: pezynsamopol d?uHaHCOGle DbIHKO08, UEHMPAJIbHblE 661HKL4, I’lydﬂu"lele UCMOYHUKU.

O1leHKa VIIpaBJIeHN PUCKaMU

Moautmkm u ImporpaMmasl:

O CYH.IECTBY}OT IIOJINTUKNU, UCK/TIOYAIOLIe BCe BMUbI (l)I/IHaHCOBOI‘O y4acTusd (I/IHBECTI/IHI/Iﬁ) B
COIMAJIbHO CITOPHBIX OTPAC/ISaX.

O EcTh nonmuTuka ¢ 4eTKMMM LEeJISIMU 10 COLMATbHbIM MHBECTULIUSIM.

O OpraHu3anys SBIsSeTcs] YYaCTHMKOM PaMOYHBIX JOKYMeHTOBS, HarpaBieHHbIX HA
MPOABMIKEHNME OLIEHKM U YIIPaBIeHMUs COLMATbHBIMU PUCKaMU TTpU GUHAHCUPOBAHNUY ITPOEKTOB.

OTYeTHOCTD:

| O6s13aTeNIbCTBO PETY/ISIPHO OTUMTHIBATHCS O COLMATBHOM BO3IEICTBMUM MHBECTUIIMOHHOTO
rnoptdes.

8 [IpuMepbl MeXX/YHapO/HbIX PAMOYHbIX JJOKYMeHTOB: [IpuHIMNIbI 3KBaTOpa, PMHAHCOBAas MHULIMATHUBA
FOHEIL
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| 06s13aTebCTBO PEryiipHO  OTUMTHIBATHCS 0  pacrpejeneHuUn «COLMAJIbHOTO»
MHBECTUIIVOHHOTO MopTders.

2 deKTUBHOCTD:

O IMoprdenb wmHBeCTMLMI (DUMHAHCOBOTO YUPEXKIEHMS ITOKa3bIBaeT TTOJIOKUTETBHYIO
IMHAMMKY POCTA IO/ «COLMAIbHbBIX» MHBECTULINIA.

O B mHBecTMHIIOHHOM MOpTdesae GDMHAHCOBOTO YUPEXKIEHMSI OTCYTCTBYIOT COLMATbHOCIIOPHBIE
OTpacCin.

B. Couuanvhoe punancuposanue u puHaHcoeasn UHKIIO3UGHOCb

O11eHKa NOABEPKEHHOCTU PUCKaAM

[TomBepsKeHHOCTh CTPAHOBOMY DPMCKY OCHOBaHA Ha YPOBHe TpeOOBaHMII K COLMAJbHBIM KpeIuTaM B
3aBMCMMOCTHM OT CTPaHbI, B KOTOPO# paboTaeT puHaHCOBast KOMIIaHMs. YeM Bblilie YPOBeHb HOPMAaTUBHBIX
aKTOB /iy TpeGOBaHMii B OTHOIIEHUY BbIIauM TaKMX KPEAUTOB, TEM BBIIle II0IBEP)KEHHOCTh JaHHOMY
PUCKY, TaK Kak (OMHAHCOBast KOMIIAHMS MCITBIThIBAET ITOBBIIIEHHOE JaBjIeH)e B OTHOIIEHY BbIIAUM TAKUX
KPeOuUTOB U pa3spaboTKM MOJUTUKHA U TIPOLIERYP IJIsT COOTI0IeHMS JaHHbIX TPeOOBaHMIA.

OTpaciieBoil PUCK MPUMEHSETCS TOJbKO K KOMIIAHMSM (PMHAHCOBOIO CEKTOpa M OLIEHMBAETCS Kak
BbICOKMIA. [T0IBep;KEHHOCTh OTPACAEBOMY PUCKY APYTMX CEKTOPOB paBHA HYIIIO.

Hcmounuku: pezynsimopst (PUHAHCO8BIX PbIHK08, UeHMPAbHble OAHKU, NYOIUUHBIE UCTMOYHUKU.

OneHKa yIIpaBjJeHUs pyucKamMu

Moautmkm u ImporpamMmasl:

O CylIecTBYIOT KpeIUTHbIE TIOMUTUKM, OTpaHMUMBAIONMe GUHAHCUMPOBaHME KOMIIAHMIT U3
COLIMAIbHO CIIOPHBIX OTpaCyen.

O CyliecTBYIOT  YeTKMe TMpaBuja  BbIJAUM  «COLMAIbHBIX» KPEIUTOB OIpeAeeHHbIX
KaTeropui.
O CyliecTBYIOT YeTKMe TTOJUTUKY 10 PaCUIMPEHNIO COIIMAIbHBIX ITPOIYKTOB (He CBSI3aHHbIX C

er,ZlI/ITOBaHI/IEM) OJIsI CTUMYJIMPOBaHUA OOCTYITHOCTU Cl)I/IHaHCOBbIX IMPpOOYKTOB.

O OpI‘aHI/I3aLU/IH SBJISIETCA YYaCTHMKOM PaMOYHBIX MHULIMATMB, HAIIPpABJIEHHBIX HA
NMpoaBIMKEeHNME OLIEHKN U YIIpaBJIEHMEe COLMA/JIbHBIMU PUCKAMU ITPU Cl)]/[HaHCI/IpOBaHI/II/I IIPOEKTOB.

OTYeTHOCTh:

O 06513aTeNbCTBO PEryISIPHO OTUUTHIBATHCS O COLMAJIbHOM BO3[ElCTBUM KpeIUTHOronmopTdens
U IPYTUX TPOAYKTOB.

o O06s13aTebCTBO PETy/ISIPHO OTUMTHIBATLCS O paciipefie/leHUM «COLMaIbHOIO» KPeAUTHOIO
nopTdens u pyrux GUHAHCOBBIX TPOJYKTOB.

9¢ddheKTUBHOCTD:

O KpenutHbiit  mopTdens  ¢GMHAHCOBOTO  yUpPEXKIEHMUS MMOKa3bIBaeT  ITOJIOKUTENIbHYIO
IMHAMMKY POCTA IOJIM «COIMATbHBIX» KPEIUTOB B OINpee/IeHHbIX KATeTOPYSIX.
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AHAJIUTUKA
O VupeskzieHne MOKa3bIBaeT BLICOKMII YPOBEHb COIMATbHBIX HEKPEIMUTHBIX MTPOAYKTOBY,

CITOCOGCTBYIOLIMX PACIIMPEHMIO JOCTYTIA K GMHAHCOBBIM YCIyTaM.

C. OmeemcmeeHHOCINb 3a (PUHAHCOBbIE NPOJYKIMbL

O11eHKa NOABEPKEHHOCTU PUCKaAM

CTpaHOBOJ PUCK OCHOBAH HAa YPOBHE MOBepMs HacejeHUs K GMHAHCOBBIM yCJIyraM, MpeajiaraeéMbiM B
crtpaHe. YeM HIKe ypOBeHb MOBepusi K (MHAHCOBBIM M/WiIM OAHKOBCKMM YCIAyram, TeM OOJbIile
(buHaHCOBOE yUpekaeHMe NO/KHO MHBECTUPOBATh B YIIpaBjeHMe B3aMMOOTHOIIEHUSIMU C KJIMEeHTaMMU,
MPO3PavyHOCTh M KOMMYHMKAIMIO, YTOObI MPOJATh MPOAYKT M 3alUTUTb MOTpebuTesns. JaHHas
MEeTOJIOJIOTHSI OlpefesisieT YPOBEHb JOBepusl HaceJeHUs] K (MHAHCOBBIM YCIyTaM, IpenjiaraemMbiM B
CTpaHe, Ha OCHOBE CpeJHMX JaHHBIX O JOBEPUY B CeKTOpe GMHAHCOBBIX YCIYT, IIPeIOCTaBIeHHBIX Statista.

Hcmounuxku: Statista.

OTpacieBoi PVUCK MPUMEHSIETCS TOBKO K KOMITAaHMSIM (DMHAHCOBOTO CEKTOPA M OIIEHMBAETCS KaK
BBICOKMIA. ITOIBEPIKEHHOCTb OTPAC/IEBOMY PUCKY APYTUX CEKTOPOB paBHa HYJIIO.

OueHKa ynpaBjJeHUsI pUCKaMu

IMoautukm u InmporpaMmasl:

O CYI.L[ECTBY}OT TIOJIMTUKN IJI51 YCIIEIHOTO BHEAPEHMS ITPAaKTUK YIIPpABJIE€HMSI OTHOUMIEHMAMMU C
KIIMeHTaMM Ha 3TaIlle ITpoaaK.

O CYI.L[ECTBY}OT TIOJIMTUKN OJId YCIIEHITHOI'0 BHEeAPEHM IIPAKTUK YIIpaB/JI€HUA OTHOIIEHMUSIMMU C
K/IIMEHTAMM Ha 3Talle ITOCJIeIIPOoOaa>kKHOTO O6CJ'[Y)KI/IB3HI/I${.

O B yupesxmeHuy IeiiCTBYIOT IMPOIeIypbl TOBBINIEHNUS U TOAAEPSKaHNS ITPO3PAYHOCTY ITPU
TpeyIoKeHMM (PYHAHCOBBIX ITPOIYKTOB.

O B yupesxmeHnu IeiiCTBYIOT IPOLieIypbl, ITO3BOJISIONIVIE MUHUMMU3UPOBATh HETATUBHOE
ColMaIbHOE BO3IeiCTBIE MPeAIOKeHNsT (PMHAHCOBBIX IIPOTYKTOB.

OTYeTHOCTh:

O 006513aTebCTBO PETYISIPHO COOOIIATH O MEPOTIPUSITHSIX IO YITYUIIEHUIO TPAHCITAPDEHTHOCTUM
yIpaBjieHNs B3aMMOOTHOIIEHUSIMM C KIIVIEHTaMMA.

d¢ddekTUBHOCTD:
O Knnenrckast 6a3a pMHAHCOBOTO YUPEXKIEHUST CTaGMIbHA U PacTeT.
O V opraHm3sanuu HeT penyTalMOHHOrO yilepba ¥ BbICOKAsl y3HABaeMOCTh OpeH/a.

O Y Oopranmsanmm HU3KMe UJin HyJIeBbie CY,ZLE6HbIe MN3OEeP>XKKNU, CBSA3aHHbIE C KOH(.][)J'II/IKTaMI/I C
K/IIMMeHTaMMU.

9 HekpeIUTHbBIE TIPOAYKTHI /IS ONIPEe/IEHHbIX COLMATbHBIX KATETOPUit HaceleHNsI, MUMEIOIIEero OrpaHMUeHHbII
JIOCTYH K GMHAHCOBBIM YC/IyraM, B TOM UKCJIe BKIabl, I/IATeXHbIE KAPThl, PACUETHO-KaCcCOBOE 06CTyKMBaHE,
(buHaHCOBbIE KOHCY/IBTALMM U TTOBBIILIEHVE HUHAHCOBOM rPAMOTHOCTH, CTPaxOBaHMe.
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5.3 Ynpasienue

JaHHbBI pasgesn OIMMCHIBAET IIOAXOJ AareHTCTBA K OLEHKe ITOJBEPKeHHOCTM KOMIIAHMM PUCKaM,
CBSI3aHHBIM C KOPIIOPATMBHBIM YIIPaB/I€HMEM, a MMEHHO ¢ 3(pdeKTUBHOCThIO pabOThI COBETA AVIPEKTOPOB,
CTPYKTYPOJi COGCTBEHHOCTY KOMITAHWM, IIPAKTUKAMM [1€JI0BOJ STUKM, AHTMMOHOIIOJbHBIMM IIPAKTMKAMMU
M KaueCcTBOM YIIpaB/AeHMsI PMCKAMM, a TAKKe CIIoco6aMy HMUBEIMPOBAHMS JAaHHBIX PUCKOB. J[aHHBIA
pasesi COCTOUT U3 ABYX (PaKTOpPOB:

e  KOpIIOpaTMBHAS CTPYKTYpa,
e  KOpPIIOpaTMBHOE ITOBEJEHNE.

Kaxkmpii1 pakTop OolieHMBAETCS IO pSIAyY MoadaKkToOpoB.

5.3.1 KopnopaTrusHas CTpyKTypa
A. Cmpykmypa coeema dupekmopoe u npo3paiHocimns

O11eHKa NOABEPKEHHOCTU PUCKAM

[TogBep>keHHOCTh CTPAHOBOMY pPUCKY OIIEHMBAaeTCSI Ha OCHOBe TIoKasaTens «3(deKTMBHOCTD
KOPITOPaTUMBHBIX COBETOB AVPEKTOPOB». JlaHHbBIE MPemOCTaBIsIOTCS BcemupHbIM 6aHKOM. CTpaHBbI, B
KOTOPBIX 3HaUeHue rokasatesist 3¢GeKTUBHOCTM KOPIIOPATUBHBIX COBETOB IMPEKTOPOB BbIIIIEe, CUMTAIOTCS
MMeruMMu 60Jiee HU3KYIO CTEMEeHb PYCKa.

Hcmounuku: BcemupHblli 6aHK.

VpoBeHb IOABEPKEHHOCTY OTPACJA€BOMY pPUCKY IO YMOJTYAHUIO SBJSETCS CpegHUM, OIHAKO
TOApPa3yMeBaeTCsl BO3MOKHOCTb KOPPEKTUPOBKM TOABEPKEHHOCTM HAa OCHOBE 3KCIIEPTHOTO MHEHMUS
AHAJIUTHKA B OTHOIIEHMM PUCKOB. [TaHHBIN pasmes IpUMeHMUM IS TyOIMYHbIX KOMITaHUI M aKIIMOHEPHBIX
00IIIeCTB, B TO BpeMs KakK IJIs1 YaCTHBIX KOMITaHU OH MOXKeT ObITh HEIIPMMEHUM.

OueHKa yrpaBjJieHUsI pUCKaMu

IMonuturu n nmporpamMmasl:

O [MosMTHKa, PErYIUPYIOIast He3aBUCUMOCTh WIEHOB COBETa JVPEKTOPOB.

O [MonuTHKa, peryaupylomas pasMep, IesITeJIbHOCTb U CTPYKTYPY COBETa TUPEKTOPOB.
O [MonmuTHKa, peryanpyoIias BO3HarpaXkaeHye YIeHOB COBETA AVMPEKTOPOB.
OTueTHOCTbD:

O Kommnauus my6amMyHo packpbiBaeT BO3HATrpaXKIeHMe YIeHOB COBeTa OUPEKTOPOB.
O PesynbTaThl COOpaHMil COBETA IMPEKTOPOB ITYOJIMUHO PACKPHIBAIOTCS.

O KommaHusI OTYUTHIBAETCS O COCTaBe U HEeSTEeNbHOCTM COBETa IUPEKTOPOB.

2 deRTUBHOCTD:

O KonmuecTBO WieHOB COBeTa AVMPEKTOPOB M €0 CTPYKTYpa CTAOUIIbHBI.

| HesaBucumocTb coBeTa AMPEKTOPOB.

O PasHoo6pa3sue cocTaBa coBeTa AMPEKTOPOB.

O KommeTeHIMM 4IeHOB COBETa IMPEKTOPOB.

B. Cmpyxkmypa co6cmeennocmu

Orienka IIOABEPKEHHOCTHU PUCKAM

34



| 34, Grerymme

CTpaHOBOI PUCK OLIEHMBAETCS KaYeCTBEHHO HAa OCHOBE OILEHKM YCTOSIBUIMXCS MPAKTMK B OTHOIIEHUM
MIPO3PavyHOCTH, CTAOMIBHOCTY, KOH(IMKTOB MHTEPECOB ¥ OTPaHUYEHMI 1711 COOCTBEHHMKOB KOMITaHMIT B
Kakmoit ctpade. CTpaHbl, I[leé KOMIAHMM, KaK IIPaBMIO, MMEIOT IyOJMUYHO PAaCKPBITYI0 ¥ CTAGMIbHYIO
CTPYKTYPYy COOGCTBEHHOCTM, CUMTAIOTCS CTpaHaMM C HM3KMM YPOBHEM pucka. Mbl TaKKe YUMThIBaeM
JaHHble BceMupHOro 6aHka O He@OpPMaJbHBIX OM3HEC- MPAKTMKAaxX, BKIIOUas IMPOLEHT (upmM,
KOHKYPUPYIOIIMX C HE3aperMCTPUpPOBAaHHbIMU WaM HedopMalbHbIMK (upmMamu, IIPOLEHT GupMm,
obHIMaTbHO 3apErMCTPMPOBAHHBIX HA MOMEHT Hauaja HesiTeJbHOCTM B CTpaHe, M IPOLEHT hupm,
Ha3bIBAIOIMX JESITEbHOCTh KOHKYPEHTOB B He(hOpPMAa/bHOM CEKTOpPE OCHOBHBIM IpEISITCTBMEM. UeM
BbIIIIE CpefiHEE 3HAUEHME TaHHbIX ITOKa3aTesIell, TeM HIKe CTEMEeHb PYCKa CTPaHBI.

Hcmounuku: BcemupHblli 6aHK.

ypOBeHb IMMOOBEP)KEHHOCT OTpacjieBOMy DPUCKY II0 YMO/JYaHUIO ABJ/IS€TCA CpeoHMM, OIOHAKO
noapasymMmeBaeTCsd BO3MOJXHOCTb KOPPEKTUMPOBKM IIOABEPKEHHOCTM Ha OCHOBE€ J3KCIIEPpTHOI'O MHEHMS
dHaJIMTMKa B OTHOLLIEHUN PMCKOB. HO,ZLBep)KeHHOCTb PUCKY MOXeT ObITh CKOPPEKTMPOBAHAB 3aBMCUMMOCTA
OT perMoHaJ/IbHbIX 1 OTPaC/I€BbIX O0COOEeHHOCTe WIN TUIa IOpUINMYeCcKoro Jmia.

OneHKa ympaB/JeHUsI pUCKaMu

IMoUTURYM M IIPOTrPAMMBI:

O Hannune my6amMyHO AOCTYIIHOTO yCTaBa KOMITAHMMU.

O Hamnune nososkeHnit 06 o0LUMX COOpaHUSIX aKLIMOHEPOB B MYOJMYHOM JOCTYIIE.

O Hannune ouBUIEHIHOM TOIUTUKMN.

OTueTHOCTbD:

O Koneunble 6eHeduIIapbl KOMIIAHUM PACKPbIBAIOTCS.

O B KopropaTMBHOI CTPYKTYpe KOMIIAHUM OTCYTCTBYIOT OQIIOpHbIE KOMITAHUMN.

O PesynbTaThl 06IIMX COOpaHMIT aKIIMOHEPOB MYyOJMYHO PaCKpPbIBAIOTCS.
d¢ddeRTUBHOCTD:

O O1eHKa CTPYKTYPbl COOCTBEHHOCTM KOMITAHUN.

O Kommanust obecrieunBaeT paBHbIE YCJOBUS M0 PeayM3alMi MpaB BCeX aKI[MOHEPOB.

C. Ynpaenenue puckamu

O11eHKa NOABEPKEHHOCTU PUCKaAM

[MogBep>)KeHHOCTh CTPAHOBOMY PUCKY OILIEHMBAETCSI KaueCTBEHHO HA OCHOBE YCTOSIBIIMXCS MPaKTUK
yIpaB/ieHUs1 puckamu B cTpaHe. CTpaHbl, rAe KOMIAHMUM, KaK MPaBUIO, MMEKT XOpOUIO pa3BUTbIE
MPaKTUKNU yTIIpaBJIeHUs] PUCKaMM, CUUTAIOTCS MOABEP)KeHHbBIMU HU3KOMY PUCKY. JJaHHAs MeTOHOI0TUSI
npeproJsaraet, uto ctpaHsl, mpuHssmive [SO 31000 B kauecTBe HAIMOHAJIBHOTO CTaHapTa YIIPaBJIeHUS
pUckaMu, MoJBep>KeHbl MeHbllleMy pUcKy. JlaHHbIe TpefocTaBaeHbl MexXTyHapoaHOM opraHu3aiiein mo
CTaHAApTU3AIUMN.

Hcmounuku: MexoyHapooHas opzanuayus no cmaHoapmu3ayuu.

VpOBEHb IMOABEPKEHHOCT OTpacieBOMY pPHUCKY II0 YMO/JYaHUIO SABJIA€TCI CpeogHMM, OOHaKo
rmoapasymMeBaeTCad BO3MOXXHOCTb KOPPEKTMPOBKM IMOABEPKEHHOCTM Ha OCHOBE 3KCII€EPTHOIO0O MHEHUSA
dHAJINTMKA B OTHOILIEHUN PUCKOB.

HcmouHuku: ny6JlLlllel€ UCMOYHUKU.

O1leHKa VIIpaBJIeHVSI PUCKaMU
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IMoMTURY ¥ IPOrPpaMMBbI:

| B KomITaHu co3maHa CUCTeEMa YIIPaBIeHUs PUCKaAMMU.

OT4YeTHOCTD:

O Kommnauust otunteiBaeTcst 06 uaeHTUGMKAIMM, OLIEHKe Y aKTyaau3alyuy pUCKOB.

O Kommauust oTunthiBaeTcs 06 oiieHKe 3)PEeKTUBHOCTY CUCTEMbI YIIpaBIeHNUS PUCKAMMA.
9¢ddheKTUBHOCTD:

O KommaHus ocylecTBsIeT OesTeJbHOCTD M0 YIIPaBAEeHUIO PUCKAMY U MX MUHUMM3AIMM Ha

IIOCTOSTHHOJ OCHOBE.

O OHEHKa 3(1)(1)EKTI/IBHOCTI/I CHCTEMBI yIIpaBJIEHNA PUCKaMIM KOMITAHUMN.

5.3.2 KopnopaTusHOe noseeHne
A. Tenosasn amuka

O11eHKa NOABEPKEHHOCTU PUCKaAM

[TogBep>keHHOCTh CTPAHOBOMY PUCKY OLIEHMBAETCSl HA OCHOBE YCTOSIBIIMXCSI MPAKTUK JI€JI0BOI 3TUKH, a
TaKKe BOCHPUSITUSI KOPPYILUM B cTpaHe. CTpaHbl, B KOTOPbIX KOMITAHMM, KaK ITPaBMUJIO, MMEIOT pa3BUTbIE
MPaKTUKU OEJIOBOM 3TUKM, CYUTAIOTCS CTpaHAMM C HM3KMM YPOBHEM pucKa. Takoil Moka3aTelb, Kak
MHAEKC 3TUUECKOTOo ToBefeHust GpupM, OlleHMBaeT YPOBEHb KOPIIOPATUBHOM 3TUKMU KOMITaHUI (3TUUHOE
roBeJieHue TIpU B3aUMMOMAENCTBUM C TOCYJAPCTBEHHbBIMM UMHOBHMKAMM, TOJUTUKAMU U APYTUMU
bupmamu) 1 paccMaTpMBaeTCs B paMKaxX JaHHOI MeTOIOJIOTMM KaK pejieBaHTHAsT MeTpUKa AJIST OI€HKU
MIPaKTUK JIeJIOBOM 3TUKU B CTpaHe. JlaHHbIe MPegoCTaBISIOTCS BceMUpHBIM GaHKOM. 3HaUeHUST MHAEKCa
BapbupywoTcsa OoT 1 no7, roe 1 COOTBETCTBYET KpaliHe HEYIOBJIETBOPUTENbHBIM, a 7 — HAUIY4YLIUM
MpaKkTUKaM Jej0Boi 3TuKU. CTpaHbl ¢ 60jiee BHICOKMM YPOBHEM KOPPYIIIMM aCCOLMUPYIOTCS ¢ Gosee
BBICOKOJ IIO/IBEP’KEHHOCTbIO CTpaHbl pUCKY. JlaHHble TI0 WMHAEKCY BOCIPUSATUS KOPPYHLUU
MpeoCTaB/IeHbI IJI06ATBLHOM Koanuimeit 1o 60pbbe ¢ koppymimeit Transparency International.

Hcmounuku: Bcemupnblii 6auk, Transparency International.

ypOBeHb MMOABEP)KEHHOCTM OTpacjieBOMy pPHUCKY II0 YMOJYaHUIO MABJISETCA CpeagHMM, OJHaKO
nmoapasymMmeBaeTCss BO3MOJKHOCTb KOPPEKTUMPOBKU IIOABEPKEHHOCTM Ha OCHOBE 3KCII€PTHOIO MHEHMS
dHAJINTMKA B OTHOILIEHUN PUCKOB.

OueHKa yrpaBjJieHUss pUCKaMU
IMoAUTUKYM M IPOTrPaAMMBI:

O B xoMmaHuu geicTByeT KOAeKC KOPHOPAaTUBHOM STUKM, KOTOPBIN OINpeAesnsieT UPeryaupyeT
3TMUYECKOe MoBeJeHYe COTPYIHUKOB.

| Komekc sTMKM MpemHa3sHaueH OIS COOMIOMEeHNST KaXKIbIM COTPYIHMKOM KOMITaHUMA.
O V KOMITaHUM €CThb TOJIUTHUKA TI0 TTPOTUBOAENCTBUIO KOPPYIIIIUNA.
O [MonmuTMKa pacmpocTpaHseTcsl Ha Caydau KOPPYILIUM, B3ITOYHMUECTBA WK JIIOO0TOAPYTOTO

Buga MOIIEHHMW4YECTBA.

OT4YeTHOCTD:
O KoMrmaHusi OTUYMTHIBAETCS O PUCKAX U CIy4Yasix HapylleHus KoaeKca 3TUKU.
O KomMmmaHusi OTYUTBHIBAETCS O Mepax, MPeANIPUHSIThIX 11 TPOTUBOAEICTBIUS KOPPYILIUU U

CO6JTI0IeHMsI KOJIeKCa KOPIIOPATUBHO STUKN.
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2 deKTUBHOCTD:

| Kommnanus peasmsyeT MHUIIMATUBHI 10 IIPEAOTBPAIIEHMIO KOPPYIIIMM, MOIIEHHUYECTBA U
B3SITOUHNYECTBA.

O 9} bheKTUBHOCTD ITPOTUBOAEICTBMSI KOPPYIILVY U COOTIOAEHMEe KOJeKca KOPITOPaTUBHOI
STUKMA.

B. AumumononosnsHoie npaxkmuku

O11eHKa MOABEPKEHHOCTU PUCKaAM

[TomBEPsKEHHOCTh CTPAHOBOMY DUCKY OILIEHMBAeTCs Ha OCHOBE 3(PQPEKTMBHOCTM aHTMMOHOIIOIbHO
MOMUTUKM B cTpaHe. CTpaHbl, B KOTOPbIX, KaK IIPaBM/IO, IIPOBOLMTCS CHUIbHAs AHTMMOHOIIOJbHASI
MMOJIATMKA, CUMTAIOTCS MMEIOUMMM HMU3KMII ypoBeHb pucka. JaHHble 10 3¢GGeKTUBHOCTH
AHTYMOHOITOJIbHOJ TTOIUTYUKM TTPEIOCTaBISIOTCS BceMupHbIM 6aHKOM. IHIMKATOP ITOKa3bIBaeT, B KAKO
CTeIeHM aHTVMMOHOIIO/IbHAsS MMOJUTMKA CIIOCOBCTBYEeT KOHKYPEHLUM, ¥ TIPMHMMAaeT 3HaueHus ot 110 7,
rme 1 o3HavaeT, YTO AHTMMOHOIOJbHAS TIOJUTUKA HE CIOCOGCTBYET KOHKYpEHLIUM, a 7 — 4UTO
AHTVMOHOITO/IbHAS ITOIUTIKA 3P(EKTUBHO CIIOCOOCTBYET KOHKYPEHIMM B CTPAHE.

Hcmounuku: BcemupHblii 6amk.

ypOBEHb IMMOABEP)KEHHOCT OTpacJieBOMy DPUCKY II0 YMOJYaHMIO MABJIsIeTCA CpeaHMM, OOJHAKO
rnoapasymMeBaeTCad BO3MOXXHOCTb KOPPEKTUPOBKU IIOABEPXKXEHHOCTM Ha OCHOBE 3KCIIEPTHOTO MHEHMA
dHaJINTMKA B OTHOIIEHUN PUCKOB.

O1ieHKa VIIpaB/JIeHV PUCKaMU

Moautmkm u ImporpaMmasl:

O B KoMITaHMM eCThb MOJUTHKA II0 COOMIONEHNI0 aHTMMOHOIIOJBHOIO 3aKOHOIaTeIbCTBA.
OTueTHOCTD:

O Kommnanmnst OTUYMTBHIBAETCS 0O Mepax II0  COOJIIOJEHUIO aHTMMOHOIIOJIbHOI'O
3aKOHOIATE/IbCTBA.

d¢ddeKTUBHOCTD:

O Kommanust mpeanpMHMMaeT Mepbl M0 YIIPaBJIeHUIO PUCKaMM, CBSI3aHHBIMM C HapyllleHeM

3aKOHOOATe/IbCTBA O 3alliIUTe€ KOHKYPEHLIUN.

O dbdexTMBHOCTb COOTIONEHMST aHTMMOHOIIOIBHOTO 3aKOHOAATEeIbCTBA.

C. Hanozoevle naamecu u npo3pauHocb

O11eHKa HNOABEP;KEHHOCTU PUCKaAM

[MoaBepP>KeHHOCTh CTPAHOBOMY PUCKY OLIeHMBAETCSI HA OCHOBE OLIEHKM MPAKTUK, CBSI3aHHBIX C
YKJIOHEHMEM OT yIIaThl HAJIOTOB ¥ ITPO3PaYHOCTY KOMIIaHUii B cTpaHe. CTpaHbl, B KOTOPbIX KOMITAaHUM
VKJIOHSIIOTCS OT YILIAThI HAJIOTOB MJIM HE COOOINAI0T O HAJIOTOBBIX IIATEXKAX, CUMTAIOTCSICTPAHAMM C
BBICOKMM YPOBHEM pucka. KoMIaHuu, KOTOpbIe YKIOHSIIOTCS OT YIIAThl HAJIOTOB WJIM He COOOIIAOT O
HaJIOTOBBIX IIJIaTeXaX, IOABEPraloTCS BHICOKOMY PUCKY PeIyTallMOHHBIX M 3KOHOMUUECKUX CAHKIUIA.
IlaHHas1 MeTOA0JIOTUS OTIpeiesisieT CTelleHb OABEPKEHHOCTU CTPaHbl JAHHOMY PUCKY B COOTBETCTBUM CO
3HaueHueM MHAeKca Corporate Tax Haven Index, KOTOpbIii IIpeicTaB/sIeT cOO0 PEeITUHT I0PUCIUKLINIA,
HauboJyiee TIPUYACTHBIX K TOMY, UTO TPAHCHAIMOHAIbHbIE KOPIOpaLVy HeAOIIauMBaIOT
KOPIIOpaTMBHBINI MOAOXOIHBI HaoT. YeMBblllle 3HaUeHME MHAEKCA, TeM BbIllle CTelleHb CTPAHOBOTO
puckKa.

Hcmounuxku: Tax Justice Network.
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O1leHKa VIIpaBJIeHVSI PUCKaMU

IMonTHURY ¥ MPOrpaMMbI:

O V KOMIIaHUM VIMEETCS TMOJUTHKA COOJTIOEHNST HAJIOTOBOTO 3aKOHOAATE/bCTRA.
OT4YeTHOCTB:

O Pery/isipHO TTPOBOZSTCS BHEIIHME ayIUTOPCKIE ITPOBEPKM.

O KommaHust peryasipHO MpeacTaBiseT GMHAHCOBYIO OTUETHOCTbD.

2¢ddeKTUBHOCTD:

O OTCYTCTBYET CBMUIETEIBCTBO 3HAUMTEIBHOIO MJIN/M PEryISPHOTO YKIOHEHMS OT YILIaThl

HaJIOTOB MJIM HeIlIpeACTaBJIeHMI OTUETHOCTHM 110 HaJIOTOBBIM I1JIaTe>KaM.
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