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BeH4Mapku poccuinckoro CTpaxoBoro peiHka no utoram 2012 ropa: K TPA
PEWTWHIOBOE ATEHTCTBO
Ty Ha ropr3oHTE

PE3HOME

2012 rop cTan peKkopAHLIM N0 YHCAY KOMNAHWA, NONYYNBLIMK KPYNHYIO npubbinb. DgHoBpemeH-
Ho GbINK CO3AaHbI NPEANOCLUIKK ANS e CHYIKEHNSA — He B pe3ynbTaTe CTarHauum pbiHKa, a u3-3a
pocTa packofoB cTpaxoBbix Komnanuid. DcHoBras npu6binb B 2012 rogy 6bina nonyuexa ot cTpa-
KOBOW fAeATenbHocTH 3a cuer napexns yobitousocth OCAID n Hu3KOW Y6bLITOMHOCTH CermMmeHTa
6ankocTpaxoBanus. Tem He meHee 3Ta npubbINbL MOXET GbicTpo pacTasaTb. Onepexarowmii poct
Bbinnar, noebiwenue numutoB B OCATD npu Tekywmx Tapudax n npumenenne 3akoHa «0 3awure
npae norpebuteneii» — Bce 3T0 B NEPCNEKTMBE HECKONbKMK NIET MOXET cAenatb CTPaxoByio
oTpachnb Yy6bITOUHON.

12 munnuappepos: no ganHbiM «Jxcnepta PA», B 2012 rogy 12 cTpakoBLMKOB NONYYMIK YUCTYIO
npn6bInb, npesbiwatowyio 1 mapa pyénei. B 2011 rogy HacHUTbIBaNoCH cemb Takux koMmnaHui, B 2008
rogy — nuib Tpu. MepBoe MECTO MO BENMYMHE YNCTOI Npnbbinu 3aHsana rpynna «COMA3», yaepxmsatoLLas
nnaepckue noauuwm no atomy nokasatento ¢ 2007 roga. CoBokynHas 4ncTast nprbbinb KOMMNaHWiA, BOLIELIMX
B [IECSTKY NAOEPOB MO BENNYMHE CTPaxOBbIX 11 NEPECTpaxoBoyHbIx B3Hocos B 2012 roy, coctasuna 14,2
Mnpa py6rei. 3T0T NoKa3aTesb X0Ta 11 BbIpOC N0 CPABHEHMK C NPEMbIAYLLMM FOAOM, HO 0Ka3ancst MEHbLLE
ypoeHs 2010 roga (15,2 mnpa pybnei), Beab 2012 rog nprHEC [ns HEKOTOPbIX KOMMaHWA 1 peKOpAHbIe
yBbITK. HecMoTps Ha 3aMETHbIN POCT PEHTabeNbHOCTI COBCTBEHHbIX CPEACTB B CTPaX0BOM OTpacnu, aToT
rnoka3aTenb 0CTaeTcst HKE ypoBHa 6aHKosckoro cexkTopa (10,8% npotve 18,6%!).

YacTtHble cnyuau: ecnu paHee AMHAMMKA KOMOMHMPOBAHHOrO Ko3ihuyMeHTa YyObITOUHOCTH
Gonble 3aBucena oT IKOHOMMUEcKoro yukna, To B 2012 rogy ona crana onpefenaTbCA CTPYKTYPOil
noprhenss M BHYTPEHHEW MONMTMKOA Komnauwii. KpynHble CTpaxoBLMKM (DefepanbHOro ypoBHS,
PErvioHasbHbIE CTPAXOBLLMKYA, CPEAHNE 11 HEBOMbLLE MOCKOBCKME KOMMaHUI He NOKa3ani eauHOM QUHAMIKNA
KOMBWHPOBAHHOO KO3h(ULIMEHTa YBLITOYHOCTI-HETTO BHYTPX CBOMX rpynn. [uamiuka noka3aTens Bce
6onblue CTana OnpedensTbCs BHYTPEHHUMM (DaKTopamu — MOMWUTWKOA PYKOBOACTBA, KOPPEKTHOCTHIO
aKTyapHbIX pacyeToB 1 aHpeppaiTtuHra. Mpu atom B 2012 rogy B CBA3W C M3MEHEHVEM NOMNPaBOYHbIX
koadchuumenToB npon3oluno cHxenne yebitouHocTy B OCAO (c 65% 3a 2011 rop o 54% 3a | nonyroaue
2012 ropa). Hao6opoT, pocT y6bITOYHOCTM Bbin 0TMEYeH B cermenTe aBTokacko (¢ 69% po 72%).

YcKonb3awowan npubbinb: onepexalowuii pocT BbINNAT W NpMMeHeHHe 3aKoHa «0 3awmre
npae notpe6uTenei» NpUBERYT K CHUKEHHIO peHTabenbHocTH cTpaxoeoro 6usxeca B 2013 ropy, a
ysennyenune numutos B OCAT0 npu Texywmx Tapudhax caenaer ero yobiTounbim. OnepexaroLnin poct
BbINMAT CrPOBOLMPYET NPO6IEMbI C NIMKBIAHOCTLIO Y KOMMNaHWIA, He 06eCNEYEHHbIX CTPAXOBbIMM PE3EPBAMMU.
B cBa3u ¢ atum B 2013 romy MOXHO 0XuaaTh YCUMEHUE NEMMVHIA CO CTOPOHbI 3TVX KomnaHui. Kpome
TOr0, ONpOLLEHHbIE «3KcnepTom PA» CTpaxoBLLUMKM OLEHMBAIOT MPUPOCT PACXOA0B B CBA3Y C PELLEHNSIMM
BepxosHoro cyna Ha yposHe 10-15% (o1 1% no 60% B 3aBrcMMOCTY OT KOMNaHuK) . [1oBbILLIEHE NUMK-
108 B OCAI0 6e3 yBennyeHns Tapudos NpuBEAET K MaCCOBOMY YXOAY CTPAaX0BLLUVKOB C pbiHKa. [10 oLeHKam
«Jkenepta PA», y6bitkn B OCAIO 6ynyT conoctaBumbl ¢ nonyyeHHon B 2012 rogy npubbinbio oTpacnu.

Cymepeunbiii Hag3op: Hauuuas c Il keaprana 2012 ropa u3-3a cmeHbl OTYETHOCTH, HEXBATKH
uHhopmauun m nepexopHoro nonoxenus MCOP (B ceaA3m ¢ co3pganuem meraperynsatopa)
npou3oLwno ocnabénexsne Haa3opa 3a CTPAKOBbIMH KOMNAHMAMM. Y)XE NONTOAa PerynaTop He BUONT
LIeNblil CPe3 BaXHENLeN NHGopMaLmMi: No NepecTpaxoBoYHOMY NOpTdenio, N0 CTPaxoBbIM PE3epBam, no
CTPYKTYpe (hHaHCOBOro peayrkrata No BMOaM CTPaxoBaHuUs, a Takxke Mo CTPYKTYpe aKTWBOB Y CPEAHNX
1 HeBOoMbLUMX CTPaXOBLUVMKOB. Takast cuTyauns MOXET CTaTb 6naroaaTHO/A NOYBOMA AN CO3AAHNS HOBbIX
CTPaX0BbIX MpaMuA.

" Mokasatenb paccYNTLIBANCA Kak OTHOLLEHWE COBOKYMHOM Y1CTON NPUBbINK 90 aHanu3npyemblx CTPax0BbIX KOMMNaHUA 1 NOMYCYMMbl COBOKYMHbIX COBCTBEH-
HbIX CPEACTB 3TVX KOMMAHWA Ha Ha4arno 1 KoHeL rofa.
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METOAUKA

Moka3aTenu poccuUiCKOro CTPaxoBOr0 PblHKA BbiMK paccyiTaHbl Ha OCHOBE aHann3a (MHAHCOBOI OT-
yeTHocTy 3a 2011 1 2012 rogbl 90 cTpaxoBLUMKOB, CNELMANN3NPYIOLLMXCS HA CTPAaX0BaHW NHOM, Yem
CTPaxoBaHWe Xu3Hi. B BbiGopky Bowni koMnaHuy B ocHoBHOM 13 Ton-100 poccuidckoro CTPaxoBoro
PbIHKA, CymMMapHast pbiHoYHas [ons Kotopbix no utoram 2012 roga coctasuna nopsiaka 80% (c yyetom
BX0dLLero nepectpaxoBaHus, Ho 6e3 yyeta OMC). Kpome Toro, B 0630pe MCNonb30BaniiCb AaHHbIE
npoLwnbIx ncenenoBanuin «Jkenepta PA» no 6eHumapkam ctpaxoBbix komnaHuid 3a 2006-2011 ropbl, a
TaKXe faHHble baHka Poccun ons pacyeTta nokasatenen peHTabensHocTy 6aHKOBCKOro CeKTopa.

OTAenbHo BbinK paccyMTaHbl GEHYMAPKM MO KPYMHbIM (heaepanbHbiM KOMNaHAM, PErMoHanbHbIM CTpa-
XOBLLMKAM 1 CPEOHUM 11 HEGOMbLLIAM MOCKOBCKIM CTpaxoBLuykam. Cpeay BCEX KOMMNaHWiA Bbina Takke
BbI[IENEHa rpynna KOMNaHui, Cnewuan3upyoLmxcs Ha aBTocTpaxoBaHuy (A0ns CTPaxoBaHs aBTOKACKO,
[CAI0 n OCAIO no utoram 2012 ropa — 6onee 65% B3HOCOB).

[ng KaXmov 13 Nony4eHHbIX rpynn CTPaXoBLUMKOB GbMi paccunTaHbl YCPeaHEeHHbIE NoKa3aTenn ae-
9TENbHOCTIA: MO KaX[0i 0TAENbHOM KOMNaHNW PacCHUTbIBANUCL KO3MILMEHTbI, NOCNE YEro Ha 0CHOBE
MonyYeHHbIX KO3 (ULMEHTOB HAaXOAWUNOCh CPeaHee apuMeTNyeckoe 3HayeHe. Takoil noaxop no3Bo-
NSeT ANMMIHIPOBATL BNNSHIE pa3Mepa KOMMaHU Ha WUTOroBble nokasatenu. [pyn atom ycpeaHeHHble
NoKa3aTeny MoryT CyLLECTBEHHO OTNINYATbCS OT CPEOHEPbIHOYHBIX 3HAYEHWIA, PACCUUTAHHbIX HA OCHOBE
CYMMPOBaHHbIX NOKa3aTesel AeSTeNbHOCT CTPaX0BbIX KOMNAHNI.

B cooTBeTcTBUM € METoamMKoi «3kcnepta PA» GeHYMapK POCCUICKOro CTPAX0BOro PhiHKa GbIiN pac-
CYMTaHbI MO creayoLM dopMynam:

* [Jlons pacxofoB Ha BefleHne Aena paccyiTbiBanach kak OTHOLLEHWE CyMMbl PAcX0foB No Befe-
HIIO CTPaXoBbIX onepauui (c y4eToM pacxofoB Ha YperynupoBaHue YBbiTKOB) U ynpaBeHYecKmx
PacXofoB K CTPaxoBbIM B3HOCAM.

* CKoppexTMpoOBaHHbI# KOMOMHMPOBaHHBIA KO3ththuLMeHT yobIToMHOCTH-HETTO (No oTHETHO-
ctu 3a 2011 rop) = (BbiNNaTbI-HETTO, CKOPPEKTVPOBAHHbIE Ha BENMYHY Cy6poraLum, Nic 13-
MEHEHME pe3epBa yObITKOB-HETTO, NMOC pacxofbl Ha BE[EHE ena 1 ynpaBieHYeckie pacxopl)
/ (B3HOCbI-HETTO, YMEHbLUEHHbIE HA BEMNYMHY OTUWCIEHWA OT CTPAXOBbIX MPEMUIA, MIHYC 3Me-
HEHVe pe3epBa He3apaboTaHHO! NPEMUK-HETTO).

*  KomO6unupoBanHbii Ko3thhuyment yobiTounocTu-HeTTo (no otvwernoctn 3a 2012 rop) =
(BbINNATLI-HETTO, NAIOC 3MEHEHE PE3epBa YBbITKOB-HETTO, MG PaCX0dbl HA BEAEHWE Aena I
ynpaBnexyeckme pacxofbl) / (B3HOCHI-HETTO, YMEHbLUEHHbIE Ha BEAMYMHY OTYWCIEHWIA OT CTPaxo-
BbIX MPEMWIA, MUHYC N3MEHEHWE Pe3epBa He3apaboTaHHO! MPEMUN-HETTO).

* PenTtabenbHOCTb aKTHBOB = OTHOLLEHWE NPUBLINK [0 HANOrOOBNOXKEHIAS K NOMYCYMME COBOKYM-
HbIX aKTBOB KOMMaHIM Ha Ha4aro 1 KOHel| ropa.

* PeHtabenbHoCTb COGCTBEHHBIX CPeAcTB = OTHOLLEHVEe NpuBbINK A0 HANMOroo6n0XeHNs K nony-
CYMME COBCTBEHHbIX CPELCTB KOMMaHUW Ha Ha4ano ¥ KOHeL rofa.

[lononHMTENbHO BbINK pPaccYMTaHbI NOKa3aTeny YobITOHHOCTI-HETTO N0 OTAEMbHbIM BUAAM CTPaxoBa-
HUs Ha ocHose opmbl 11 3a nepuop ¢ 2009 ropa no | nonyrogme 2012 roga (c Il kBapTana 2012 ropa
OHa Bblna 0TMeHeHa).

B npunoxeHun K MccneaoBaHnio NpUBOASTCS [aHHbIE N0 YUCTOM NPUELINK, 3HAYEHUIM KOMBUHIPO-
BAHHOr0 KoahurumeHTa yBbITOYHOCTI 11 JONW pacxodoB Ha BeaeHve aena 3a 2012 rog no KoMnaHusM,
NpUCNaBLLIMM aHKeTbl «3kcnepTy PA»,

OueHKn pocTa pacxofoB B CBA3V C MOCMEAHAMI pelleHnaMn BepxoBHoro cyda 6bini nomyyeHsl 13
onpoca «3Jkcnepta PA», B KOTOPOM NpUHANM y4acTue 23 KomMnaHuu.




beH4ymapku poccuiickoro cTpaxoBoro pbiHka no utoram 2012 ropa:
Ty Ha ropy3oHTe

3K TPA

PENTWHIOBOE AFEHTCTBO

MPNBbIJIb: BO3MO)XHOCTU

2012 rog cTan pekopaHbIM 10 YACITY KOMMaHUA, MOy MBLLIVX KDYMHYIO MPUBbINb, B TO Xe BDEMS 10Ka3a-
TeJM PEHTABEsbHOCTY, XOTS 1 BbIpocan, Ho oTcTaloT oT yposHs 2010 roga.

Mo paHHbIM «3JkcnepTa PA», B 2012 romy 12 CTPaxoBLUMKOB MOMNYYUNA YUCTYH0 NPUGbIMb, NPeBbILLA-
towlyto 1 mnpp py6nen. B 2011 rogy HacunTbiBanoch ceMb KoMnaHuid-»munnmapaepos», B 2008 rogy —
NNLLbL TPW.

Tpadpnx 1. [JuHamvika qvcna KomnaHni, 4icTas npubbiie KOTOPbIX npeBbicuna 1 mapg py6nevi
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e YICI0 KOMMAHWIA, UKCTas NPUGHINb KOTOPBIX NpUBbICKA 1 MIpA Py6nei

Ucrounnk: «Sxcrept PA», no gaHHbIM KOMIaHWA, NPUCIEBLLINX @HKETbI

lNepBoe MECTO No BenMYKHE YMCTOV Npubbinu 3aHana rpynna «COMA3», yaoepxwvBatowwas nuaepckme
noauuun no atomy nokasatento ¢ 2007 ropa (8 2006 rogy nuaepom no BEANYMHE YACTOR NpubbINK Bbina
rpynna «Kanutanb», nony4usiias ee B paamepe 10,75 mnpg py6nei).

Bropoe mecto pocranock OAO PCTK (3a cyeT goxomo oT wHBecTuuwmin), Tpetbe Mecto — 000 CK
«BTb CtpaxoBaHue». [pynna «/Hrocctpax», 3aHuvasLuas 8 2011 rogy BTOpoe MECTO Mo BENNYMHE Yu-
cToi Npubbinu, B 2012 roay onycTinack Ha LUECTOe.

Tabnuya 1. [JuHamvka cnvcka Ton-10 cTpaxoBbix KOMAHW M0 BENYMHE YACTON MPUBHITA
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1 |Tpynna COrA3 3 076 | I'pynna COrA3 4 355 | I'pynna COrA3 6 214 | I'pynna COrA3 8822
Cuctema 0CAQ «PECO- Ipynna

2 Pocrocctpaxa 2333 ["apaHTys» 2330 «/HroccTpax» 2 258| 0AQ PCTK 4350
0CAO «PECO- [bxerepanu MN® 000 CK «BTb 000 CK «BTb

3 [apaHTus» 2 580 CTpaxoBaHue Xu3Hu 1307 CTpaxoBaHue» 2114 CrpaxoBaHue» 4281
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" Ipynna K POCIOCCTPAX
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OkoHyaHne Tabnuupl 1
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Yewwckas cTpaxoBas BoeHHo-cTpaxoBas 0CAO «PECO-
7 KOMTAHIS 640 KOMMaH/S 1017 FapaHTusi» 1 063 | OCAO «PECO-Tapantus» | 2 036
Ipynna «PeHeccaHc 3A0 CK
8 |Ipynna MAKC 555 CTDaX0BaHME» 777 TPAHCHEDTb» 972 | 3A0 «AITAKO» 1841
[pynna CTpaxoBbIX
9 |Tpynna «Yynnax» 423 | CyprytHedhTeras 543 | CI «Kanutan» 795 ;EE’HE;KT—]ECO%ETE 1301
CtpaxoBaHue»
3A0 «CTPAXOBAA
10 [XACO 315 | pynna «Yynnat» 539 | CI' «MAKC» 668 | KOMMNAHWA 1249
«TPAHCHEDThb»

Uerounnk: «Sxcnept PA», no gaHHbIM KOMIAHWA, NPUCEBLLINX aHKETbI

CoBokynHas yicTast Npubbiib KOMMaHUA, BOWEALWMX B AECSTKY NMOEPOB N0 BEMMYMHE CTPax0BbIX U
MepecTpaxoBoYHbIX B3HOCOB (M0 AaHHbIM paHKkHra MCMP, To ecTb 6e3 BblgeneHMs CTpaxoBbix rpynn), B
2012 ropy coctaBuna 14,2 mnpa py6nei. 3T0T Noka3aTesb XOTS 11 BbIPOC M0 CPABHEHIIO C MPEbIayLMM
roaoMm, Ho 0ka3anca Heckonbko MeHblue yposHs 2010 roga (15,2 mnpg py6nen).

[pwn aTOM NpUBbING NPUBLINLHLIX kKoMnaHkid 13 Ton-10 no B3Hocam B 2012 rogy aocturna 19,6 mnpa
py6neit. Ha gonio OAO «COMA3» npuwnocs 44% cosokynHoit nprbbinu Ton-10 KpynHemwnx CTpaxoBLMKOB
no B3HOCAM.

Ho npoweaLwwit rog npuHec 1 aHtupekopael. B 2012 rogy yucTsin yebirok OAO «CI MCK» coctasun
9,4 vnpa py6nei. o gaHHbIM aHKeTbl CTPaxoBoit rpynmbl «H0ropus», ee uncTbiid yobiTok B 2012 rogy
cocTaBun 2,7 Mnpa py6nen.

Tpadhnx 2. [JynHamvika npubeiav Ton-10 KomnaHni no B3Hocam
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Ucrounnk: «3xkcnept PA»
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PEWTWHIOBOE ATEHTCTBO
Ty Ha ropr3oHTE

YcpeHeHHbI nokasaTenb peHTabenbHOCTM akTUBOB CTPaxoBbix komnaHuid B 20712 rogy BbIpoc no
cpaBHermio ¢ 2011 rogom Ha 1,1 n. n., ao 3,2%. Tem He MeHee 3TOT NoKa3aTenb 0KA3ancs HUKE YpoB-
Ha 2009 1 2010 rogos (3,3 1 3,6% cooTBETCTBEHHO).

YcpenHeHHas peHTabenbHoCTb co6cTBEHHbIX cpeacTs no utoram 2012 ropa coctasuna 8,8% (nnioc
1,4 n. n. no cpaHeruio ¢ 2011 rogom, Ho MuHyc 2,3 n. n. no cpasHeHuio ¢ 2010 rogom).

Tpagmk 3. [JnHamivika 0CHOBHbIX MOKA3ATENeN PEHTa6ebHOCTY
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Ucrounnk: «3xcnept PA»

Takum 06pa3om, yXe Ha NPOTSHKEHIN TPEX NOCNEAHX NET YCPeAHEHHbI NOKa3aTeslb PEHTabeNbHOCTY
COBCTBEHHbIX CPECTB CTPAx0BbIX KOMNaHMI NpeBbilan ypoBeHb uHdnauumn (Ha 2,2 n. n. 8 2012 rogy,
Ha 1,3 n. n. 8 2011 rogy, Ha 2,3 n. n. B 2010 romy).

Tpagmk 4. [lnHamviika peHTabenbHOCTA COGCTBEHHBIX CPEJCTB 1 YPOBHS UHGASLN
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Ucrounnkn: «3xkcnept PA», MuHguH PO

HecmoTpst Ha 3aMETHbI POCT PEHTaGEmNLHOCTY COBCTBEHHBIX CPeacTB cTpaxoso oTpacnv B 2012 ropy,
3TOT NOKa3aTenb BCE ELLe CYLLECTBEHHO 0TCTAET OT peHTabenbHocTy GaHkoBekoro cektopa (10,8% npo-
B 18,6%°).

2 MNoka3aTenb paccYNTLIBANCA Kak OTHOLLEHWE COBOKYMHOM Y1CTON NPUBbINKU 90 aHanu3npyembIx CTPax0BbIX KOMNaHUA 1 NOMYCYMMbl COBOKYMHbIX COBCTBEH-
HbIX CPEACTB 3TVX KOMMAHWA Ha Ha4arno 1 KoHeL rofa.




KCNEPT BeHumapku pocemiickoro cTpaxoBoro peiHka no utoram 2012 ropa:
TY4i Ha rOpU30HTE

Ipagomk 5. CooTHoLIEHNE OCHOBHbIX MOKA3aTernel peHTabenbHoCTV B GaHKOBCKOM U CTPaX0BOM
cektopax, 2012 rog
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Ucrounnkn: «3xkcnept PA», bark Poccum

YbbITOYHOCTb: CUJIbHBIE N CJIABBIE CTOPOHbDI

OcHosHas npubbine 2012 roga 6bina nosyyeHa 3a cYeT CTPaxoBou JesiTenisHocTy. B To xe Bpems gu-
HamyKa KOMOYHVPOBAHHOI0 KoaghgmumenTa yobitouHocTy B 2012 rogy 6bina pasHoHanpasnieHou. Y no-
JI0BVHbI @HAIM3NPYEMbIX CTPaXOBLYMKOB 3TOT N0KA3aTesb BbIpOC, Y MO0BUHLI COKpaTwcs. Poct nnbo
CHWXKEHNE MOKa3aTensl Onpefensymch BHYTPEHHEN MOSMTVKONA PYKOBOACTBA W CTPYKTYPOM CTPaxoBoro
noptgens.

B 2012 roay 6bin 13MeHeH NOpAAOK pacyeTa nokasaTens KOMBUHPOBAHHOMO KOA(MULIEHTA YBbITOY-
HOCTWI-HETTO B CBA3M C M3MeHeHneM dopmata oT4eTHocTy ¢ Il keapTana 2012 ropa. B HoBov 0T4eTHOCTK
BbINNAThl CTaNM KOPPEKTMPOBATLCS Ha 10X0[bI N0 CyBpOraLnoHHbIM 1 perpeccHbiM TpedosaHusm. B 2011
rogy, 4To6bl y4ecTb NOCTYNEHUS No cyGporauuy, «3kenepT PA» Havan paccynTbiBaTb CKOPPEKTPOBAHHIN
KOMGUHWNPOBaHHbIA KO3 MULMEHT YBLITOYHOCTU-HETTO. Tenepb ero 3Ha4eHne CONocTaBMMO C NokasaTe-
nem 2012 ropa, paccyuTaHHbIM N0 HOBOW OTHYETHOCTU. Takum o6pasom, «3kcnept PA» oTmedaeT poct
KOMBVHVMPOBAHHOMO KoadduLmeHTa yobITouHocTu-HeTTo ¢ 97,3% B 2011 ropy no 98,9% 8 2012 ropy.

Tpathnk 6. [JynHavvika KOMGBVHVPOBAHHOMO KO3GGNLUMEHTA YBbITOYHOCTA-HETTO
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BeHumapku poccuickoro cTpaxosoro peiHka no utoram 2012 ropa: AKCN PA
PEWTWHIOBOE ATEHTCTBO
Ty Ha ropr3oHTE

[ons pacxonoB Ha BefeHWE Aena poCCUCcKMX CTPaxoBLUVMKOB Takxe npopomkaeT pactu. B 2012 rogy
oHa pocturna 45,6%.

I'pathnk 7. [Jons pacxonos Ha Benexve [ena
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Ucrounnk: «3xkcnept PA»

B 2012 rogy npou3oLuno «yTaxeneHe XBOCTOB» B pacnpedeneHns CTpaxoBbiX KOMMaHW no noka-
3aTento KOMBKHMPOBAHHOMO KoaduLyeHTa yobIToYHOCTI-HETTO. 113 90 aHanu3npyembix CTPaxoBLUMKOB
4MCNO KOMNaHWiA, Yeit KOMBUHNPOBAHHBIA Ko3dduumMeHT yEbiTouHocTu npesbicun 115%, Bbipocno c 7 B
2011 rogy po 12 8 2012 rogy. Ymcno komnaHwi, Yein KOMBUHUPOBaHHbIA KOIMMULMEHT YOLITOYHOCTH
CHU3UNCs [0 ypoBHS Hike 89%, Takke Bbipocno ¢ 14 o 18 KomnaHuiA.

Ipadhnk 8. [JvHamvka KOMBVHPOBEHHOIO KO3(HUUNEHTA YObITOYHOCTU-HETTO (¢ y4eTom cybporaumm)
ans 90 aHanmanpyemsix CK
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Ucrounnk: «3xkcnept PA»

113 90 aHanmanpyembix «3kcnepTom PA» cTPaxoBLUMKOB POCT KOMBUHUPOBAHHOMO KOA(MULMEHTE YBbI-
TOYHOCTU-HETTO NoKasanu 43 KomnaHuy, CHXEHNE — 47 KoMMaHWiA.

1. AHanu3 no TMRam KoMnaHui

[nHamnka KoMGBIHMPOBaHHOO KoadtuumeHTa yebiTouHocTy B 2012 roly NpakTYecku He 3aBicena oT
TVNa KoMnaHuit. KpynHble CTPaxoBLUVKN (DeaepanbHoro YpoBHSI, PErvoHanbHble CTPaXOBLUMKY, CPeaHE




CNEPT

PEVNTWHIOBOE AFEHTCTBO

BeH4mapKi poceuiicKoro cTpaxoBoro phiHka no utoram 2012 ropa:

TY4 HA rOPU30HTE

11 HEBOSbLUME MOCKOBCKME CTPaxXOBLUMKIA HE MOKasanu egyHon OMHaMUKA KOMOWHPOBAHHOMO KO3Mgu-
LIEHTA YOLITOYHOCTU-HETTO. JT0 03HAYaeT, 4To AVHaMKMKa noka3aTtens ybuITOYHOCTI BCE BonbLUE CTana
ONPefendaTsCa BHYTPEHHUMU N9 CTPaxoBbIX KOMMaHWiA akTopami: NOUTUKONA PYKOBOACTBA, KOPPEK-
THOCTbIO aKTyapHbIX PacYETOB U aHOEeppanTHra.

Tabnuya 2. [JnHamvka KOMOUHNPOBAHHOTO KOS(OGMUNEHTE YObITOYHOCTN-HETTO M0 [ECATY KDYTHEALLMM

CTPpaxoBbIM KOMIaHWAM 10 B3HOCAM

Komnanns CKOpPeKTpOBaHHbIA KOMBIHMPOBaHHBIN Koa(in- | KoMEBIHPpOBaHHBIA KO3 hLMEHT
LmeHT yBbiTauHocT-HeTTo B 2011 rogy, % y6biTouHocTu-HeTTo B 2012 rogy, %
POCTOCCTPAX (000) 92,4 90,2
COrA3 81,8 779
IHFOCCTPAX 96,1 92,8
PECO-TAPAHTIA 95,7 94,2
AJTb®ACTPAXOBAHWE 96,9 97,5
BCK 100,2 93,5
COrTACKE 96,9 959
AJTbAHC 106,3 105,3
BT CTPAXOBAHWE 89,2 73,8
CTPAXOBAA TPYMMNA MCK 115,5 116,4
CpenHee 3Ha4eHue 94,1 93,8

2. AHann3 no Bugam CTPpaKOBaHUA

Wcrounnk: «3xcnept PA»

B 2012 rogy B CBSI3M C M3MeHeHUEM nonpaBoyHbIx kKoadduuneHTos B OCATO npomsowwno cHuxe-
HMe y6bITOYHOCTM B 3TOM BWae cTpaxoBaHus. 1o oueHkam «3kcnepta PA», no utoram | nomyrogus
2012 rona atoT noka3aTens cHuauncs ao 94% (c 65% 3a 2011 roa). Hao6opoT, pocT y6bITO4HOCTY
npon3oLwen B CerMeHTe cTpaxoBaHug aBTokacko (c 69% po 72%). Takum 06pa3om, KOMmaHuM C
Bbicokoit gonein OCAIO B nopTdene nokasanu CHUXeHUE yBbITOYHOCTW, @ KOMNaHuK, cneunanianpy-
IOLMECH HA CTPaxOBaHW aBTOKACKO, — POCT YObITOUYHOCTH.

Ipaghnk 9. [JnHamuka y6bITO4HOCTU-HETTO 10 cTpaxoBaHuto aBTokacko v OCAIO
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Ucrounnk: «3xcnept PA»

B nTore ycpeaHeHHbI KOMBUHMPOBaHHbIA KO3MULIMEHT YBLITOYHOCTL-HETTO KOMMaHWIA, Crewuani-
3upylowwmxcs Ha aBtocTpaxoBaHumn, B 20712 rogy coxpaHancs Ha cTabunbHo Bbicokom yposHe (105%).




BeH4mapku poccuickoro cTpaxoBoro peiHka no utoram 2012 ropa: 3K PT PO
PEVTWHIOBOE ATEHTCTBO]
TY4iN Ha TOPU3OHTE

Ipadhn 10. [jnHamuka KoMGUHMPOBAHHOMO KO3(MULMEHTE YObITOYHOCTU-HETTO B 3@BUCUMOCTY
0T TVNa KOMaHum

2011 rop,

NN S A A R B
70 75 80 8 % 95 100 105 110

mBce CK CK, nmetoLLvie oS0 aBTOCTPAaxoBaHWs BO B3HOCax bosnee 65%

Ucrounnk: «3xcnept PA»

Tabnnya 3. [JnHamuka y6biTo4HOCTY (B 3aBUCMMOCTY OT KpUTEpUS)

Kputepuit CHWXEHME YBbITOYHOCTY PocT y6bITouHoCTM

Mo Tvny komnanmin (kpymHble heaepanbHble, PeroHanbHbie,
CPeaHVE U HEBOMbLLME MOCKOBCKIE KOMMaHIM)

Mo Bgam cTpaxosaHus OCATO | CrpaxoBaHue aBTOKACKO
Hcrounnk: «3xkcnept PA»

HeT 1BHOI1 3aBIUCMOCTY OT TUMa KOMMNaHWIA

NMPOrHO3: YIPO3bl

MonyyenHas B 2012 rogy npubbinb MOXET GbICTPO PacTasTb B pesynbTaTe peanuaaunit TPEHAOB, Ha-
meTvBLumxcs k 2013 roay:

* 3ame[sieHvie pocTa B3HOCOB MPW YCKOPEHIW POCTA BbINaT.
* [losbiwenne oteeTcTBeHHOCTY B OCAIO 6e3 agekBaTHOro yBenuyeHus Tapudos.
* [IpumeHenme 3akoHa «0 3alwmTe npaB noTpebuTenei» 1 apyrvie pelenns BepxoBHoro cyaa.

e Konnuang ¢ 0TYETHOCTLIO.

1. YpoBeHb BbINNat: HOBbIE «HOXHHULbI»?
B 2012 romy Temnbl npupocTa B3HOCOB COBNanii ¢ Temnamu npupocTa Bbinnat (21,7% npotus 21,6%).

B | ksapTane 2013 roga no cpaBHEHMIO C aHanorM4HbIM Neproaom NPOLLNOro rofa TeMMbl NPUPOCTa Bbl-
nnat B OCAI'0 (33%) B Tpn pa3a npeBbicunn Temnbl npupocTa B3Hocos (11%).
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AKCNEPT PA EeHHMapKl/I pOGGVII?ICKOFO CTPaxoBOro pbiHKa no ntToram 2012 roga:
PENTHIOBOE ATEHTCTBO Tyl-||/| Ha rOpV|30HTe

Ipathnk 11. [lvHamuka cTpaxoBbix B3HOCOB Vi BbINaT
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Herounnk: «3xcnept PA», no gaHHbivm OCOP

B 2013 roay oxwmpatTcs 3aMeaneH1e pocta B3HOCOB 11 YCKOPEHIe pocTa BeinnaT. PeiHOK 6yaeT nepe-
xmBaTb cutyaumio 2007—2009 roaos, koraa CTPaxoBLUVKA He MoK paboTaTb «C konec». B pesynsTate
HEKOTOPbIE CTPaX0BbIE KOMMaHWM, He CO30aBLUME afeKBaTHbIE CTPAX0Bble PE3EPBbI NN UMEIOLLME «pu-
COBaHHbIE» aKTUBbI, MOTYT CTOMKHYTLCA C npobnemamu ¢ NkeuaHocTbio. B ceaau ¢ atum B8 2013 roay
MOXHO 0XWaTb YCUNEHNE AEMMUHTA CO CTOPOHbI 3TVX KOMNaHWIA.

2. OCAI0: raputhHble BOAHDI

19 anpens 2013 roga B NepBOM YTEHWW BbiNW NPUHSTLI MacluTabHble nonpaBku k 3akoHy 06 OCAIQ.
CornacHo vmM nuMUT BbINnaThl No uMyliectsy Gyaet yeennyeH co 120 Teic. go 400 Tbic. py6nei Ha
0[IHOT0 NOTEPMEBLLEro, MMMUT BbiNnaTkl No 3A0poBbid — co 160 Teic. Ao 500 Twic. pybneit Ha YenoBeka.
Mpu aTom ByayT BBEAEHbI TaBNMLbI BLINIAT Ha CryYai MPUYMHEHUS BPEA XN3HM 11 3A0POBbIO, YTO Npu-
BEJET K Pe3KoMy poCTy BbINfaT Mo 3ToMy pucky. Ecnm paHee npeanonaranock, YTO NOBLILUEHWE MMUTA
OTBETCTBEHHOCTW CTPaX0BLUVKOB BYAET COMPOBOXAAaTbCA POCTOM TapudioB, TO TEMEpb MPeACcTaBUTENN
MwHcbuHa 3Ty et He nofaepXxBatoT. bonee Toro, Co CTOPOHbI AenyTaToB [0CAyMbI 3By4aT NPESIoxKe-
HUS 0 cHUxXeHun Tapudos B OCAIO.

Mo oueHkam «3kcnepTa PA», Hoawwn B 3akoHe 06 OCAIO npusenyT k pocTy Beinnat ao 110-120 mnpa
pybneit (ons cpaBHenns: B3Hockl no OCAIO B 2012 ropy coctaunu 121 mnpa py6nei). To ecTb 6e3 no-
BbileHns TapudoB OCAIO cTaHeT fencTBUTENbHO YBbITOYHBIM, YTO NPUBEOET K MAcCOBbLIM (DMHAHCOBLIM
3aTPYAHEHVSIM 11 yXOOy CTPaXOBLUVKOB C PbIHKA.

3. Cypebnblie pacxopbl

BaHbIM (hakTOpoM pocTa PacxofoB 11 yBbITOHHOCTN CTPAX0BbIX KOMMaHWiA IBNISIOTCS HE[laBHIE PELLEHMS
BepxosHoro cyna (npumeHeHre 3akoHa «0 3awwuTe npaB noTpe6uTeneii» 1 0630pbl CyaeBHOA NPaKTUKK).
OnpoueHHble «3kcnepTom PA» cTpaxoBble KOMNaHWM OLEHMBAIOT CBA3aHHbIA C ATUMW HOBALWAMN POCT
BbINNAT 11 NpoyKx pacxonos (neHu, wWrpadbl) B npeaenax ot 1% po 60% (B 3aBUCMOCTYM OT KOMNaHNK).
CpenHee 3Ha4eHme atoro nokasatens coctasuT 10-15%, YT0 okaxXeT CyLLeCTBEHHOE BMMSHME Ha (IHaH-
COBbI pe3ynbTaT cTpaxosuiwkos B 2013 roay.

B anpene 2013 ropa cTano 13BeCTHO 0 NPOEKTE NOCTAHOBNEHMS NneHyma BepxoBHoro cyna, cmsrya-
IOLLEro CYLLIECTBYIOLLYIO CyaAeBHY0 NpakTuky. B T0 e Bpems nprMeHeHne 3akoHa «0 3alwuTe npas noTpe-
6uTenen» NPOACIXNT 0KA3blBaTb HEraTVBHOE BNWSHWE HA PACXOMbl CTPAXOBLLMKOB.

"




BeHumapku poccuickoro cTpaxosoro peiHka no utoram 2012 ropa: K TPA
PEWTWHIOBOE ATEHTCTBO
Ty Ha ropr3oHTE

4. OtyeTHoCTb: OCTaNnMch 6e3 npucmoTpa

B Il kBaptane 2012 ropa 06HOBUNMCH TPEO6OBAHUS K OTYETHOCTI CTPAX0BbIX KOMNAHU — Bbina 3aMeTHO
ynpoLeHa ByxranTtepckasi 0TYETHOCTb CTPAXOBLLUMKOB 1 OTMEHEHa OTYETHOCTb, MPEeJocTaBseMas B No-
pPsaKe Ha3opa.

Mo wtoram 2012 ropa ynpoLLeHHas GyxranTepckasi 0TYETHOCTb Bbina A0MonHeHa nosicHeHuammu, MCMOP
B paMKax CreuyarnbHbIX 3anpocoB cobparna VHHOopMAaL 0 CTPYKTYPE akTMBOB HEKOTOPbIX KPYMHbIX CTpa-
XO0BbIX KOMMaHWIN.

B 10 e Bpems yxe nonroga perynsatop He BUAWT LENbIA CPe3 BaXHENLLIEN H(opMaLuK:
* 10 NepecTpaxoBO4HOMY MOPTENIO;

* [0 CTPaxoBbIM pe3epsam Mo BUOaM CTPaxoBaHug;

* 10 CTPYKTYpE (h1HAHCOBOrO pesynbTarta no BiLaM CTpaxoBaHns.

Mo cpeaHM 1 He6oNbLIMM KOMNAHUSM PerynsTop He OTCNEXMBAET CTPYKTYPY akTUBOB.

Takum 06pa3om, B HACTOSLLNIA MOMEHT 13-38 CMEHbI 0TYETHOCTI, HEXBATKM MHKOPMALLAN 11 NEPEXOAHOMO
nonoxexns MCDP (B cBA3K ¢ co3gaHeM MeraperynsTopa) Npou3oLuno ocnabnexne Hag3opa 3a cTpa-
XOBbIMW KOMMaHWEMW, 4TO MOXET CTaTb 611aroaaTHoOi NOYBOIA ANs CO3AaHNS HOBbIX CTPAX0BbIX MPaMIAL.
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CNEPT BeH4mapku poccuiickoro CcTpaxoBoro peiHka no utoram 2012 ropa:
PENTWHIOBOE ATEHTCTBO
TYY1 Ha rOPU30HTE

MPUJIOXKEHUE 1. OCHOBHbIE ®NHAHCOBbLIE NOKA3ATENN
CTPAXOBbIX KOMNAHWN B 2012 rofy

Tabnuya 1. P3HKvHI CTPaxoBbIX KOMMIEHWI 10 91CTONA NpuBbIn

YucTas npubbins (no PeituHri Hagex-
KomnaHus/rpynna komnaHmi ntoram 2012 roga), ROA*, %  ROE*, % Hoctu «3kcnepta PA»
ThiC. py6nei Ha 29.04.2013**

1 | Tpynna COrA3 8821 991 7.2 26,8 A+ +
2 | 0AQ PCTK 4 350 260 59,3 86,7 -

3 | 000 CK «BTb CrpaxoBaHue» 4281 492 21,7 65,9 A+ +
4 |Tpynna cTpaxoBbix KoMMaHuin «Pycckuin cTaHmapT» 2731713 40,0 304,1 -

5 |[TK POCTOCCTPAX u KAMIATAST 2 596 932 1,6 66| A++
6 | Mpynna «/HroccTpax» 2 069 970 2,3 9,0 A+ +
7 | OCAQ «PECO-TapaHTus» 2 036 052 3,0 1700 A++
8 | 3A0 «ATNKO» 1840 983 9,3 308| A++
9 E%ZngCHTlf)ﬁgssux komnaHuin «COCBETE XXEHEPAJTb 1301 105 19,4 52.4 )

10 | 3A0 «CTPAXOBASA KOMMAHWS «TPAHCHE®DTh» 1248 852 9,8 25,1 A++
11 | CT «MAKC» 1226 939 9,2 254 A++
12 | Crpaxosas rpynna «AnbtacTpaxoBaHue» 1198 002 2,5 11,7 A+ +
13 | 000 CK «HesaBucumas ctpaxoBas rpynna» 905 034 73,0 116,2 A

14 |Tpynna «PeHeccaHc CtpaxoBaHue» 811749 3,6 15,9 A+ +
15 |Tpynna «AnbsHc» 750 122 1,5 8,17  A++
16 | «BWH cTpaxosaHue» 698 975 15,6 35,3 A

17 | COAO «BCK» 521773 1,6 69| A++
18 |Crpaxoas rpynna «4ynnat» 498 690 10,0 15,8 A+
19 |0AQ «/ln6eptn CTpaxoBaHue» 374 337 16,8 42,9 -

20 [000 «[MNd CrpaxoBaHue XmaHi» 316 555 3,2 16,5 A++
21 |Crpaxosas rpynna «YPAIICUB» 306 923 1.8 7.6 A+ +
22 | OAO «CTPAXOBASA KOMITAHA «PEMAQHTAPAHT» 214 206 9,2 189 A+
23 | 000 CK «PanddanaeH JTaitd» 199172 8,0 31,1 -

24 |1 000 «MN®d O6wee cTpaxoBaHne» 197 237 6,5 296| A+
o5 EégEE?g]FKBK?iﬂTEKHMUHepHaﬂ KOMMaHua 184 579 2.0 6.5 At ot
26 | Ctpaxosas rpynna «L{topux» 169 303 1,6 7.8 A+
27 | 000 «PervoHanbHas cTpaxosas KoMnaHUs» 149 163 17.9 35,7 A

28 | 3A0 «[12 CrpaxoBaHue» 138115 14,4 226 A

29 [0CAO «Poccus» 136 417 1,9 4.6 -

30 | 000 «CTPAXOBAA KOMMAHUA «OPAHTA» 134 508 3,4 80| A+
31 | 0AO CrI «Cnacckwe BopoTa» 106 121 99 16,7 A+
32 | 3A0 «AWT cTpaxoBas KoMNaHWs» 93 951 3.4 10,1 A+
33 | 000 CrNK «tOnuTn Pe» 81678 2,9 97| A++
34 | 000 «Crpaxosas komnaHus «TIAT» 75636 4.6 11,9 A+
35 | OAO «Crpaxosas komnaHus «[MAPV» 71434 2,6 8,4 A+
36 | 000 «CTPAXOBAA KOMMAHWA «APCEHAITb» 66 808 6,3 84 A

37 | Crpaxosas rpynna «<POC3HEPIO» 62 796 2,0 2,6 B+
38 | Ctpaxosas komnanus 3P0 54 161 1,2 3.4 A+
39 | OAO «[lansXXACO» 47 757 4,8 149 A

40 |000 CK «Cornacve» 47 285 0,2 0,5 A++
41 | CrpaxoBas rpynna «Hapgexpma» *#%* 46 948 5,6 11,4 -

42 | 3A0 «CtpaxoBas 6uaHec rpynna» 44704 2,6 9.9 A

43 | 000 «CrpaxoBas komnaHus EkatepuHBypr» 36 081 12,5 22,9 A

44 | 000 «CK Espo-MMonuc» 35 021 1,9 52| A

45 | 000 «Crpaxosas komnaHus «CK AJTPOCA» 33809 3.2 5,1 A+
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beH4ymapku poccuiickoro cTpaxoBoro pbiHka no utoram 2012 ropa:
Ty Ha ropy3oHTe

3K TPA

PENTWHIOBOE AFEHTCTBO

KomnaHus/rpynna komnaHmit

Yucras npubbink (o
utoram 2012 ropa),

ROA*, %

[MpopomxeHne Taénuup! 1

ROE*,

%

Peitunru Hapex-
HocTu «3kenepTa PA»

ThiC. py6rei

Ha 29.04.201 3%

46 | 000 «Crpaxosas KomnaHus «[envoc» 31738 1,7 4,5 A
47 | CTPAXOBAA 'PYMNA ACK 31340 1,7 10,2 -
48 (000 «[TPOMUHCTPAX» 27 873 1,7 2,1 A
49 | 000 «Crpaxosoe 061ecTBO «CypryTHe(TEras» 26 320 0,7 2,9 A+
50 | 3A0 «OCK» 24132 1,4 3,7 A
51 | 000 «bputaHckuit CtpaxoBon [Jom» 22 793 1.8 4,0 B+
52 | 000 «Crpaxosas komnaHus ObOP» 21312 101 14,0 A
93 | 000 «Crpaxosas rpynna ACKO» 19 823 1,7 3.9 A
54 EéJM%a:I;;YloHaanaﬂ MpOTVBONOXapHas CTpaxoBas 18 369 0.9 08 )
55 | 0AO «CtpaxoBas komnaHus «AcTpo-Bonra» 18 265 1,6 5,6 B++
96 | 0AQ «Crpaxosoe O6uiectso «AKOPb» 18 142 0,9 2,7 -
57 | 000 «Crpaxosoe 0611ecTBO «[ToMoLLb» 15976 0,3 1.2 A
58 | 000 «CrpaxoBas dmpma «AnoHUC» 15 449 1.9 2,9 A
59 | 0AO «bopoBuLkoe cTpaxoBoe 06LLIECTBO» 14 628 1,3 2,3 -
60 |3A0 «Crpaxosas komnaHus «AKOMC» 12 116 59 7,5 A
61 | 000 «Crpaxosoe 06wiecTBo «Kyneveckoe» 10 982 0,3 1,7 -
62 | 3A0 «OKYPAIDKXACO» 10773 3,0 50 A
63 | 000 KCK «BO3POXOEHWE-KPEONT» 9941 3,2 96| -
64 | 3A0 «CtpaxoBast komnaHug «/HBecTULMM 1 DUHAHCHI» 9926 1,6 6,3 A
65 | 3A0 «'YTA-CtpaxoBaHue» 8198 0.1 0,4 A+
66 | OAO «CTPAXOBASI KOMITAHIASA «COH3» 8043 2,2 127 A
67 |OAO «Crpaxosas Komnanus «[TOJIAC-TAPAHT» 6879 1,6 3,8 -
68 | 000 «MpombiwneHHas MepecTpaxoBoyHas KomnaHus» 6 863 09 1.1 A
69 | 000 «bawkupckas cTpaxoas komnanus «PE3OHAHC» 6 353 2,6 3.9 A
70 | 000 «Pocnec-Pe» 6 350 0,5 1,0 B++
71 8%(;)(«0[;2%3“)(;?391 komnaHnsg «Cubupckuit fom 5733 0.5 09| -
72 | COAO «Pycckuit Crpaxoson LieHTp» 5348 01 0,5 A
73 | 000 «CrpaxoBoe 06LecTBO «['20Monmc» 5318 1.1 2,5 A
74 | OAO «HACKO» 5150 0,2 05| A
75 | 0AO «PervoHanbHas cTpaxoBas komnauus «Ctepx» 5038 0,5 0,7 A+
76 | 3A0 CK «PCXB-CtpaxoBaHue» 4605 0.2 0,7 -
77 | 0AQO «MexoTpacnesoi CTPaxoBoil LIEHTP» 4540 0,7 241 A
78 | 000 MCK «CTPAX» 4 507 1,0 2,7 -
79 | 000 «Perapg ctpaxoBaHue» 3329 09 1,7 B++
80 | 000 CK «CesepHas ka3Ha» 3252 0,2 0,5 A
81 | 3A0 «Crpaxosas komnaHus «AP» 2208 0,2 0,3 A
82 | 000 «Ctpaxosoe o6Liectso «PervoH Cotos» 2 059 0,1 0,1 -
83 | 000 CK «HBectchnot» 2 049 0,8 1.3 -
84 | OAO «AxuvoHepHas cTpaxoBas komnaHus «/Hreap» 1746 0,6 1,1 B+
85 | 000 «Crpaxosas komnaHus «CEPBCPE3EPB» 1505 0,5 1,00 A
86 Sfp[z]ax lg?;ﬁgsg»mmnamq )Kene3HodopoXHbIN 1936 0.4 0.7 A
87 | 000 «Crpaxosas komnanus HOXXYPAIT-ACKO» 1104 0,2 0,3 A
88 | OAO XACO «Jlutep-nonuc» 1086 0,3 05| A
89 | 3A0 Crpaxosas komnaHus «Merapycc-[» 1019 0,1 02| -
90 |000 «Crpaxosas komnaHus «APTEKC» 506 0,2 0,3 A
91 {000 «Crpaxosas komnanus «BATAIT-Monmc» 397 0,2 0,2 -
92 |000 «[MepectpaxoBo4Hoe o6iiectBo «KAMA PE» 327 0,0 0,1 A
93 | 000 CK «3KKM» 157 0,1 0,1 B
94 | 3A0 «[oBonXcKMit CTPAXOBOW anbsHC» 91 0,0 0.1 B++
95 | 000 «ApgaHT-CrpaxosaHue» -6 359 -2,8 -39 -
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PTPA BeH4mapku poccuiickoro CcTpaxoBoro peiHka no utoram 2012 ropa:
Ty Ha roprn3oHTe

OkoH4aHve Tabnuubl 1

Yucras npubbink (no Pevttunru Hapex-
KomnaHus/rpynna komnaHwi ntoram 2012 roga), ROA*, %  ROE*, % Hoctu «3kcnepta PA»
ThiC. pyGnen Ha 29.04.201 3%
96 | 000 CK «Mackosus» -6 826 -1,9 -4,4 B++
97 |COAO «HaumoHanbHas cTpaxosasi rpynna» -8 028 -0,2 -0,6 A
98 | 000 CK «C6epbaHk cTpaxoBaHuie» -71 468 -6,4 -14,4 -
99 | Crpaxosas rpynna «tOropusi» -2 692 509 -26,6 -518,1 -
100 | 0AOQ «CI' MCK» -5 401 217 -22,6 123,31 A+

* OTHOLEHWE YMCTOR NpNBBINA K akTuBaM Ha koxel 2012 ropa.

** (OTHOLIEHWE YMCTORN NPNGbINA K COBCTBEHHBIM CpefcTBam Ha koHel 2012 roga.
*% PeITIHT NPUCBOEH Ha OAHY (KPYMHENLLIY0) i HECKOMBKO KOMMaHWUA rpynmbl.
¥ [anHble no co6eTeeHbIM cpepncTam no OAQ CK «AnbsiHe».

Ucrounnk: «Sxcnept PA», no gaHHbIM KOMIaHWA, NPUCEBLLINX 8HKETbI

Tabnnya 2. Kom6yHPOBAHHBIN KOIGHULNEHT YBbITOYHOCTU-HETTO

3apaboTaHHas cTpaxoBas Kom6uhposas- g T

MPEMIS — HETTO-NEPECTPax0-  Hblid Ko3duum-
cTin «3kenepTa PA»
BaHue (33 BbIHETOM OTHMCIE- ~ EHT YBLITOYHOCTH va 29.04.9013*

KomnaHus/rpynna komnaHui

HuiA), Thic. pyGnen HeTTo, Y%
1 |TK POCTOCCTPAX 1 KAMIATAIN 92 207 997 91 A++
2 | Mpynna «/HroccTpax» 60 157 008 93 A+ +
3 |Ipynna COrA3 59 024 619 77| A++
4 | OCAQ «PECO-TapaHTus» 47 777 669 94| A++
5 |COAQ «BCK» 31733124 93 A++
6 |000 CK «Cornacue» 31270 397 96 A++
7 | CtpaxoBas rpynna «Anb(hacTpaxoBaHue» 26 767 993 100 A++
8 |Ipynna «AnbsHe» 23 619 547 105 A++
9 | OAQ «CI MCK» 19 944 255 116 A+
10 | 000 CK «BTB CrpaxoBaHue» 18999 818 74| A++
11 |Ipynna «PeneccaHc CTpaxoBaHue» 17 410 019 102 A+ +
12 | CI «MAKC» 15355 340 00| A++
13 | Crpaxosas rpynna «YPAJTCUB» 12 441 622 99 A+ +
14 | Ctpaxosas rpynna «fOropus» 8 766 945 135 -
15 | 3A0 «'YTA-CrpaxoBaHue» 7 596 159 14| A+
16 | CrpaxoBas rpynna «Liopux» 7 095 841 115 A+
17 | 3A0 «CTPAXOBAA KOMMAHWS «TPAHCHE®DTh» 6 780 435 83| A++
18 ?(’;\I-(IJE(I;’[IEE][)I?KBBA?TEKHMOHepHaﬂ KOMnNaHust 5791 608 101 At
19 | OCAO «Poccus» 5 406 207 97 -
20 | 000 «MN® O6wee cTpaxoBaHMe» 4870310 97 A+
21 | 000 «Crpaxosoe 06uiecTBo «CypryTHedTEra3» 4512 847 102 A+
22 | pynna cTpaxoBblX KOMNaHW «Pycckui CTaHAapT» 3 622 895 66 -
23 | Crpaxosas komnaHus APT0 2672989 85 A+
24 | 000 «CTPAXOBAA KOMMAHIUA «OPAHTA» 2 566 855 129 A+
25 | BUH cTpaxoBaHue 2 378 871 141 A
26 | 000 CK «CesepHas ka3Ha» 2 337 251 73 A
27 |0AQ PCTK 1988794 09| -
28 | 3A0 Crpaxosas komnaHus «Merapyce-[» 1775 281 98
29 | 000 «Crpaxosas rpynna ACKO» 1764 624 98 A
30 | CrpaxoBas rpynna «HynnaH» 1696 179 76 A+
31 | 000 CK «He3asucumas cTpaxosasi rpynna» 1602 410 23 A
30 E%g?(g;gﬁ:gsablx komnanuit «COCBETE XXEHEPAITb 1592 605 7.l -
33 | OAO «Jn6eptn CpaxoBaHue» 1555474 119
34 | 3A0 «OCK» 1552 072 02| A
35 | 000 «Crpaxosoe 06LecTBo «Kyneyeckoe» 1543719 100 -
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beH4ymapku poccuiickoro cTpaxoBoro pbiHka no utoram 2012 ropa: 3K TPA
PEWTWHIOBOE ATEHTCTBO
Ty Ha rOPU30HTE

[popomxexne Tabnuupl 2

3apaboTaHHasi CTpaxoBast KomBurmposan-  pos o HERERHO-

MPEMUS — HETTO-NEPECTPax0-  Hblil ko3t uuu-
cTn «3kenepTa PA»
BaHue (3a BbIYETOM OTYMCTIE- ~ EHT YBLITOYHOCTY va 99 04 2013+

KomnaHus/rpynna KomnaHmit

HuiA), Thic. py6nen HetTo, Y%
36 | COAO «HaunoHanbHas cTpaxoBas rpynna» 1481132 103| A
37 | OAO «Crpaxosas komnanus «[TAPW» 1420 343 93 A+
38 | 0OAQ «HACKO» 1386 910 108 A
39 S[?M%arv?;yoHaanaﬂ MpOTVBONOXapHas CTPaxoBas 1337 661 98 )
40 | 000 «MCK Espo-IMonmc» 1294 630 46| A
41 | 000 «Crpaxosas komnanus OXYPA-ACKO» 1286 212 104 A
42 | 3A0 <A cTpaxoBas KoMnaHus» 1223 457 98 A+
43 | COAO «Pycckuin Ctpaxosoi LigHTp» 1109 750 64| A
44 | 0AQ XACO «JTutep-nomnmc» 980 191 93| A
45 | 000 «Crpaxosoe 06LecTBO «[ToMOLLb» 969 285 113 A
48 | 000 CINK «fOHuTi Pe» 950 809 100 A++
47 | OAO «CTPAXOBAS KOMIMAHSA «PETOHT APAHT» 871 858 53| A+
48 | 0AQ «MexoTpacneBoii CTPaxoBoi LEHTP» 812 769 98| A
49 | 000 «Crpaxosoe 06wiectBo «Pernon Cotos» 710 089 102
50 |3A0 Crpaxosast komnaHus «/AHBecTUMN 11 DUHAHCHI» 709 754 98 A
51 | CTPAXOBAA rPYIIMA ACK 700 974 15| -
52 | 0AQ «Crpaxosoe 06ectso «AKOPb» 683 123 96 -
53 | 000 «bpuraHckuin Ctpaxosoin Jom» 682 074 94 B+
54 | 000 «Crpaxosast KomnaHus «enioc» 660 479 117 A
55 | 3AQ «Crpaxosas 613Hec rpynna» 624 213 84| A
56 | Crpaxosas rpynna «Hapgexpa» 619 091 94| -
57 | 0AO Cr «Cnacckwe BopoTa» 562 680 90 A+
58 |Crpaxosas rpynna «POC3HEPIO» 553 527 89 B+
59 | 3A0 «Crpaxoast komnaHus «[JAP» 552 822 101 A
60 |3A0 «[]2 CrpaxoBaHue» 532 936 700 A
61 | 000 «Crpaxosas komnaHus «TUT» 524 689 100 A+
62 | 3A0 CK «PCXb-CrpaxoBaHue» 508 274 77 -
63 | 000 «CTPAXOBAA KOMIMAHIA «APCEHAITb» 462 247 83| A
64 8%2;5%‘;&6;;?% komnaHus «Cubupckuit dom 461 131 9| -
65 | 0AO «[JansXXACO» 459 848 101 A
66 | 000 MCK «CTPAX» 429 203 99| -
67 | 000 «CrpaxoBas komnaHus «CK ATTPOCA» 424 329 1001 A+
68 | 000 «[TPOMUHCTPAX» 392 245 96| A
69 | 000 Crpaxosoe 06LiecTBo «I'eononuc» 379 550 109 A
70 | 3A0 «oBoMXCKIA CTPaXOBOW aNbsSHC» 376 489 107 B++
71 gﬁgxoggp;ﬁgs;»mmnama Kene3HoaopoXHbIi 344 301 9% A
72 | 000 «PervoHanbHast cTpaxoBast KOMNaHus» 340 304 98| A
73 | 000 «Pocnec-Pe» 338 429 94| B++
74 | OAO «Crpaxosast KomnaHust «[OJAC-TAPAHT» 315 460 102 -
75 000 CK «Mockosus» 283 438 106 B++
76 | 0AQ «PeruoHanbHas cTpaxoBas komnaHus «Grepx» 272190 102 A+
77 | 3A0 «tOXYPAIDKACO» 267 942 100 A
78 | OAD «boposyLKoe cTpaxoBoe 06LecTBO» 223 631 101
79 | 000 «epectpaxoBayHoe 06wectso «KAMA PE» 219909 102 A
80 | 000 «Crpaxosas thupma «AfoHUC» 210 316 105 A
81 | 000 «Perapp cTpaxoBaHue» 203 314 85 B++
82 | 000 «Crpaxosas komnatus «CEPBVICPE3EPB» 189 237 102] A
83 | 000 «Crpaxosas komnaHus «APTEKC» 178 022 125 A
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PTPA BeH4mapku poccuiickoro CcTpaxoBoro peiHka no utoram 2012 ropa:
Ty Ha roprn3oHTe

OKoHYaHue Tabnuupl 2

3apa6oTaHHas CTpaxoBas KomBurmposan-  pos o HERERHO-

MPEMUS — HETTO-NEPECTPax0-  Hblil ko3t uuu-
cTn «3kenepTa PA»
BaHue (3a BbIYETOM OTYMCTIE- ~ EHT YBLITOYHOCTY va 99 04 2013+

KomnaHus/rpynna KomnaHmit

HuiA), Thic. py6nen HetTo, Y%

84 | OAO «Crpaxosasi komnaHus «AcTpo-Bonra» 165 397 225%* B++
85 | 000 «Ctpaxosas komnaHus EkatepuHbypr» 149 460 100 A
86 | 000 «bawkupckas ctpaxosas komnaHus «PE3OHAHC» 133 433 100 A
87 | OAD «AkumoHepHasi cTpaxoBasi KoMnaHus «/Hreap» 95875 83 B+
88 | 000 CK «3KUIM» 93 241 101 B
89 | 000 «Crpaxosas komnaHus «BUTATT-TMonuc» 90073 104 -
90 | 000 «ApsaHT-CTpaxoBaHue» 88 878 116 -
91 | 000 CK «MHBectdnoT» 82 980 89 -
92 | 000 «Crpaxosas komnaus ObOP» 80 163 81 A
93 | 3AQ «Crpaxosas komnanus «<AKOMC» 71690 83 A
94 | 000 KCK «BO3POXOEHWE-KPELIAT» 68 529 10| -
95 | OAO «CTPAXOBAS KOMITAHIAA «COH03» 62 087 17| A
96 | 000 «[TpombitneHHas MepectpaxoBoyHas KomnaHus» 48 897 199 A

* PeUTIHI NPUCBOEH Ha ofiHY (KPYNHEMLLYI0) A HECKOMBKO KOMMaHM rpynmbl.

** [aHHble N0 YBLITOYHOCTI HEKOPPEKTHbI 3-3a Nepeaaylt cTpaxosora nopTdens.
Ucrounnk: «3xcrept PA», no gaHHbIM KOMAaHWA, NPUCIEBLLINX @HKETbI

Tabnnya 3. [Jons pacxonos Ha BeneHue aena (6e3 y4eta pacxoqoB Ha yperynpoBaHne yobITKoB)

BaHocbl-HeTTo (c yyeTom  [lons pacxomoB  PeiTuHri HapexHo-

KomnaHus/rpynna komnaHui BXO[SILLEr0 NEPECTPaX0Ba- Ha BEAEHME fena, CcTv «3kenepta PA»
HUs), Thic. py6ren % Ha 29.04.2013*%

1 |TK POCTOCCTPAX 1 KAMATAN 103 657 169 342 A++
2 |lpynna COTA3 70 070 222 17,3 A++
3 |Ipynna «/Hrocctpax» 66 969 500 28,1 A++
4 | OCAQ «PECO-T'apaHTus» 50573 336 304 A++
5 | CrpaxoBas rpynna «AnbacTpaxosaHuie» 34779709 27.9 A++
6 | COAQ «BCK» 33 365 106 37,5 A++
7 1000 CK «Cornacve» 30 762 245 34,9 A+ +
8 |lpynna «AnbsiHc» 27 014 511 37,9 A+ +
9 |Tpynna «PeHeccaHc CtpaxoBaHue» 25919613 27,9 A+ +
10 | 000 CK «BTb CrpaxosaHue» 21 560 224 136 A++
11 | 0AQ «CI' MCK» 19343159 45,71 A+
12 | CT «MAKG» 15 305 596 21,4 A++
13 | 000 «[MNd CrpaxoBaHue Xn3HN» 15 156 286 82,7 A++
14 | Crpaxosas rpynna «YPAJ1C/B» 13 687 034 34,1 A+ +
15 | I'pynna cTpaxoBbix komnaHwit «Pycckuid cTaHaapT» 10 887 180 184 -

16 | Crpaxosas rpynna «tOropusi» 8431049 45,7 -

17 | 3A0 «[VTA-CrpaxoBaHne» 7718747 47,1 A+
18 | 3A0 «ANNKO» 7500 758 129 A++
19 | Crpaxosas rpynna «L{topux» 7459779 52,6 A+
20 | 3A0 «CTPAXOBAA KOMMAHWNSA «TPAHCHE®DTh» 7267 181 21,2 A++
21 %\I-[I]E(I;’%F]FEKSE\E]HHT?KLMOHepHaH KOMnaHust 6 552 943 428 At 4
20 E%ZT(?)BCBTIEV?:EBHX komnaHui «COCBETE XXEHEPAJTb 5390 256 1.4 )

23 | 000 «MMNd O6uiee cTpaxoBaHiie» 5198 683 88,5 A+
24 | OCAO «Poccus» 4789 930 509| -

25 | 000 «Crpaxosoe o6uiecto «CyprytHedTeras» 4470990 27,2 A+
26 | Crpaxosas komnanus 3P0 3205 328 38,1 A+
27 | «<bMH cTpaxoBaHue» 2852 076 53,7 A
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beH4ymapku poccuiickoro cTpaxoBoro pbiHka no utoram 2012 ropa: 3K TPA
PEWTWHIOBOE ATEHTCTBO
Ty Ha rOPU30HTE

[popomxexne Tabnuupl 3
BaHocbl-HeTTo (c y4etom  [lons pacxomoB  PeMTUHIM HageXHo-

KomnaHus/rpynna KomnaHmii BXO[SILLET0 NEPecTpaxoBa- Ha BefeHue aena, Cctu «3kcnepta PA»
HUs), Thic. py6ren % Ha 29.04.2013*

28 | 000 CK «CepepHas ka3Ha» 2 535 232 31,8 A
29 | 000 «CTPAXOBAA KOMMAHNSA «OPAHTA» 2529 225 61,1 A+
30 |OAO PCTK 2264153 46,1 -
31 | CrpaxoBas rpynna «YynnaH» 2 249 359 13,3 A+
32 | 000 «Crpaxosas rpynna ACKO» 1818930 32,0 A
33 | 000 «Crpaxosoe o6uecTBo «Kyneyeckoe» 1773648 14,7 -
34 | 3A0 «Crpaxosas komnanus «Merapyce-[» 1761 989 43,4 -
35 |0AQ «/ln6eptn CrpaxoBaHue» 1733584 51,0 -
36 | 3A0 «OCK» 1704 315 43,71 A
37 | COAO «HaumoHanbHas cTpaxosasi rpynna» 1703 106 38,5 A
38 | OAO «HACKO» 1 569 809 28,5 A
39 |000 CK «HesaBucumas ctpaxoBas rpynna» 1552 781 15,2 A
40 | 0AO «Crpaxosasi komnaHus «[TAPV» 1478 548 45,8 A+
41 | 000 «MCK Espo-Tonuc» 1422 887 40,1 A
40 ESM% allj;#yloHaanaﬂ MpOTVBONOXapHas CTpaxoBas 1399 504 96,1 )
43 | 000 «Crpaxosas komnaHus H0XYPAMN-ACKO» 1349 394 38,7 A
44 | 3A0 «AUT cTpaxoBast KOMMaHWs» 1310 645 55,9 A+
45 1000 CK «PaidcpanseH Iaidp» 1163 905 23,5 -
46 | 3A0 CK «PCXb-CrpaxoBaHue» 1076919 25,3 -
47 | COAO «Pycckuin Ctpaxosoit LieHTp» 1039 700 33,9 A
48 | 000 CIK «tOnuTn Pe» 1 034 806 25,1 A++
49 | OAO XACO «Jlutep-nonuc» 972 666 23,1 A
50 |000 «CrpaxoBoe 061iecTBO «[lOMOLLb» 961 915 79,7 A
51 | 3A0 «CrpaxoBasi KomnaHus «[JAP» 950 476 24,7 A
52 | OAO «CTPAXOBAA KOMMAHWA «PETIOHTAPAHT» 942 679 29,5 A+
53 | CTPAXOBAA IPYIMIMA ACK 878 318 36,9
94 | 0AO «MexoTpacnesoi CTpaxoBoii LEEHTP» 863 827 44,9 A
55 | 3A0 «Crpaxoast komnaHus «/HBecTUUMM U DrHAHCHI» 796 313 43,1 A
56 | 000 «bpuraHckuin Ctpaxosoir Jom» 779 060 74,0 B+
57 | 000 «Crpaxosoe o6uiectBo «PervioH Cotos» 718 910 62,8 -
58 | 0AOQ «Crpaxosoe O6uectso «AKOPb» 691 145 248 -
59 | 000 «Crpaxosast KomnaHus «enunoc» 644 620 754 A
60 |CrpaxoBas rpynna «Hagexpa» 623 753 42,2 -
61 | OAO Cr «Cnacckve BopoTa» 587 828 45,7 A+
62 |Crpaxosas rpynna «POC3HEPTO» 569 230 48,0 B+
63 | 3A0 «[12 CrpaxoBaHue» 562 561 16,2 A
64 | 000 «CTPAXOBAA KOMMAHWA «APCEHAITb» 552 081 61,4 A
65 |3A0 «Crpaxosas 613HeC rpynna» 542 780 81,6 A
66 |000 CK «C6epbaHk cTpaxoBaHe» 522 050 18,9 -
67 |000 «Crpaxosas komnaHus «TUT» 505 107 48,0 A+
68 | 000 MCK «CTPAX» 504 209 26,7
69 |0AO «[ans)XACO» 479 501 63,7| A
70 ggp(;;;[;zmaﬁ?aﬂ komnaHus «Cnnpekiin dom 469 976 24,0 )
71 | 000 «Crpaxosas komnatus «CK AJTPOCA» 450 063 32,3 A+
72 | 000 «[MPOMWHCTPAX» 449 352 63,4 A
73 | 3A0 «[MoBonxcKiin CTPaXoBOW anbsHC» 395 255 43,1 B++
74 | 000 «CrpaxoBoe 06LiecTBO «['€0Monmc» 387 891 31,9 A
75 gﬁgxg{f;)&?gs;»mmnama OKene3HoaopoXHbIi 378 178 77.3 A
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BeH4mapku poccuiickoro CcTpaxoBoro peiHka no utoram 2012 ropa:

Ty4M Ha rOPU30HTE

KomnaHws/rpynna Komnanmii

BaHocbl-HeTTo (C y4eTom
BXO[ISILLIEr0 NEpPEeCcTpaxoBa-

OKoHYaHue Tabnuupl 3

PeiTuHr HagexHo-
ctv «3kenepTa PA»

[lons pacxopnoB
Ha BE[IEHVE Aena,

HUs), Thic. py6ren % Ha 29.04.2013*
76 | OAO «Ctpaxosas Komnarus «MOAC-TAPAHT» 342 276 43,3 -
77 {000 «Pocrec-Pe» 338 866 19,6 B+ +
78 000 CK «Mackosusi» 310075 46,5 B++
79 | 0AQ «PeruoHanbHas cTpaxosas komnaHus «Ctepx» 298 324 58,2 A+
80 |0AQ «CrpaxoBas komnaHus «AcTpo-Bonra» 278 452 35,6 B++
81 | 3A0 «OXYPAITXXACO» 276 486 488| A
82 | 000 «MepectpaxoBoyHoe 06iecTBo «KAMA PE» 262 890 19,8 A
83 | 000 «Perapn cTpaxoBaHue» 239 455 38,1 B++
84 | 000 «Crpaxosas dmpma «AnoHUC» 237 506 52,3 A
85 |0AO «bopoBuLKoe cTpaxoBoe 06LLECTBO» 231 883 86,9 -
86 |000 «CrpaxoBas komnaHust «CEPBI/ACPE3EPB» 192 032 33,7 A
87 | 000 «Crpaxosast komnaHus ExatepurGypr» 184 344 4541 A
88 | 000 «Crpaxosast komnaHus «APTEKC» 173 852 59,3 A
89 | 000 «bawwkupckas ctpaxosast komnanus «PE3OHAHC» 140 831 59,4 A
90 | OAO «CTPAXOBAA KOMMAHIA «COKO3» 120 996 36,7 A
91 |000 CK «3KIMM» 107 667 49,7 B
92 |000 CK «M/HsectdhnoT» 101 859 4.4 -
93 | 0AQ «[TepectpaxoBoyHas komnanus «[pocnns Pe» 101 441 0,0 -
94 | 000 «Crpaxosas komnanus «BATAIT-Monme» 96 803 48,8
95 | 0AQ «AkuyoHepHas cTpaxoBasi koMnaHus «/Hreap» 95 806 56,5 B+
96 |000 «Crpaxosas komnaHus ObOP» 95 438 34,7 A
97 | 000 «AppaHT-CTpaxosaHue» 93 206 78,4 -
98 | 000 KCK «BO3POXIEHUE-KPEONT» 84 976 434 -
99 | 3A0 «Crpaxosast komnaHus «AKOMC» 72 596 711 A
100 | 000 «[TpombliwnerHas MepectpaxosoyHas KomnaHus» 47 742 17,1 A
101 | 000 «PervoHanbHas cTpaxoBas KOMMaH!s» 34 817 364,0 A

* PeTUHT NPUCBOEH Ha 0fHy (KPYNHEHLLYI0) 11 HECKOMbKO KOMNAHWA rpymmbl
Ucrounnk: «3xcrept PA», no gaHHbIM KOMAaHWA, NPUCIEBLLINX @HKETbI
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BeHumapku poccuickoro cTpaxosoro peiHka no utoram 2012 ropa: KCHEPT
Ty Ha ropr3oHTE

NPUNO)KEHVE 2. WHAEKCHI POCCUICKOr0 CTPAXOBOIO PbIHKA

Nupexc KoHUeHTpauuu

Hpeke KOHLEHTPALMN OTPaXXaeT U3MEHEHE OTHOCWUTENbHOW PbIHOYHOM [0 KPYNHEeNLMX POCCUACKIX
CTPaxoBLLMKOB.

Hpekc paccuuTbiBaeTcs kak aons Ton-10 cTpaxoBLLUMKOB N0 B3HOCAM B COBOKYMHbIX PbIHOYHbIX B3HO-
cax (6e3 yyeta OMC), BknioYas BXxoAsiLiee NepecTpaxoBaHie. Ha4eHns VHAEKCA VMEKT onpeaeneHHyio
CE30HHOCTb, Tak KaK psf KOMNaHWi B Havane rofa 3ak/ioyatoT KpynHble [OroBopbl CTPaxoBaHUs, TEXHN-
Y4eCKM Nosyyas npu 3ToM 60MbLIYIO0 A0 Ha PbIHKE.

Ipadhnk 1. ViHgekc KoHLeHTpaLmm

VIHAeKc KOHLeHTpaLuy CTPaxoBOro pbiHKa

63 60,3

61
59 571 AND575 5e

55,3 " ooV
57 .

% 55

2010 IkB. 1non. 9mec. 2011 IkB. 1non. 9mec. 2012
2011 2011 2011 2012 2012 2012

e=p== PplHOUYHaA AonA Ton-10 KomMnaHumn

Ucrounnk: «3xkcnept PA»

Wupekc pesepsos

Hpeke pe3epBoB OTPaXXaeT N3MEHEHWNE BEMNYHBbI CTPAX0BbIX 06913aTESbCTB KPYMHEeNLMX POCCUNCKIX
CTPaxoBLLMKOB.

iHpekc paccunTbIBAETCS Kak OTHOLLEHME TEKYLLE BEMNYMHBI CTpaxoBbIx pe3epsoB Ton-10 nuaepos
PblHKa N0 B3HOCaM K 6a30BoMy ypoBHIO (no aaHHbIM Ha 31 pekabpa 2010 roga). [ns npaBunbHOM MHTEp-
npeTauny AMHaMIKI VHOEKCa He0BX0MMO TakXe Y4MTbIBATb I3MEHEHUS YPOBHS KOHLIEHTPALWI OTPaCHM.

I'pathnk 2. VIHnekc pe3epBos

MHAEeKC AUHAMVKM CTPAXOBbIX PE3ePBOB NIMAEPOB CTPAXOBOro PbiHKA

140 135,9
135 1311/*‘,133’1
130
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120 1161 1182
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110 ’
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31.12.2010 31.03.2011 30.06.2011 30.09.2011 31.12.2011 31.03.2012 30.06.2012 30.09.2012 31.12.2012

=== CTpaxoBble pe3epBbl TON-10 CTPaxOBLYMKOB
(6a3oBoe 3HaueHue, AaHHble Ha 31.12.2010)

Ucrounnk: «3xkcnept PA»




CNEPT BeH4Mapku poceuinckoro CTPaxosoro peiHka no utoram 2012 ropa:
PENTWHIOBOE ATEHTCTBO
Ty Ha ropr3oHTe

Wupexc kanutana

Hpexc 0TPaXaeT N3MEHEHNE YPOBHSA KanuTanm3auun KpynHEeRLLX poCCUNCKNX CTPaXOBLLVKOB.

iHpekc KanuTana paccuMTbIBAETCS Kak OTHOLLEHME TEKYLLEro pa3mMepa COB6CTBEHHbIX CPEACTB AECST-
Ki MMAEPOB PbiHKa Mo B3HOcaM K 6a30B0My ypoBHI0 (no gaHHbIM Ha 371 pekabps 2010 ropa). [ns npa-
BUNBHOM VHTEPNPETaLM AUHAMUKIA MHOEKCA HEOBXOAMMO TaKKe Y4MTbIBATb 3MEHEHIS YPOBHS KOHLIEH-
TpaLWn oTpacnu.

Ipadgmk 3. VIHnekc kanutana

VIHAeKC ArHamMnKn cOBCTBEHHbIX CPEACTB NMAEPOB CTPAXOBOTO PbiHKA
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=== COOCTBEHHbIe CPeAcTBa Ton-10 CTPaxoBLUVKOB
(6a30B0Oe 3HaueHue, AaHHble Ha 31.12.2010)

Ucrounnk: «3xkcnept PA»

Hoekchl paccuMThIBAOTCS EXEeKBapTanbHO Ha OCHOBE OTYETHOCTW CTPAXOBbIX KOMMAHWA W AaHHbIX
(MCDOP. Mpy 3TOM Y4UTLIBAIOTCS JaHHBIE TOMKO N0 OTAENbHBIM OPUONYECKIM NNALAM, 8 He CTPaX0BbIM
rpynnam. CnMcok KpyMHENLLIX CTPaX0BbIX KOMMaHWiA o 06bemy COBPaHHbIX CTPaxoBblX B3HOCOB He (K-
cupyeTcs, a 0GHOBNSETCS KaX[blii KBApTa.

bonee getanbHas MHAOPMaLWS N0 pacyeTaM MHAEKCOB CTPaxX0BOr0 PbIHKA C AaHHLIMIA N0 KOMMaHSM,
BKIIOYEHHbIM B pacyeT, NpuBeaeHa Ha caiTe http:/www.raexpert.ru/indices/ind.
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PenTuHr-nucT

Peitunru, gencreytowme Ha 15.05.2013

AB «POCCUA»
AgTorpapbaHk
Arpopoc

Arpocoto3
Aznarcko-TuxooKeaHcKuit bank
AKB «EHUCEN»

AKB «KOP»

AKb «er)«aaa»

AKb «Kpeaut-Mocksa»
AKB «Mactep-Kanutan»
AKB «HALIKOPMIBAHK»
AKB «HOBALINA»

AKB «BHKB»

AKB «lopop»

AKB «Mepecser»

AKB «Paguan»

AKbB «CJTABUSA»

AKB «CTPATETUA»
AKB «DuHnpombaHk»
AKB «3Kcnpecc-kpeanT»
AKB «HOTPA»
AKWBAHK

AKTUB BAHK
AxtusKanutan bank
Anma3apriaHbank
AntaitbusHec-bank
AHKOp 6aHK
AuTan6aHk

AO® baHg .
BANTUNCKNW BAHK
BEP BaHk

BUHBAHK

parckuit AHKB

Bank ABB

bak BK®

aHK BOA

BAHK UTB

baHk «bLIK-Mocksa»
bank «Epmak»

BaHk «KnueHTckmit»
bank Ka3aHu

aHK Meranonnc

Bank Passutue

bark CBPP

BAHK Crb

aHK Cosetckuii

bank CodpuHo

aHK «AneKCcaHapOBCKMit»

aHK «JleBoGepexHbli»

aHK «HoBbli BeK»

aHK «[lepBomaiickuity

aHK «[leTpokoMmepLy»

bank «puoputer»

Bank «POCT»

BaHk «PE3EPB»

Bank «Poccuiickuit Kpegum»

Bak «CaHkT-llerepbypr»

BaHK «CHeXUHCKMIA»

BaHk «TaatTa»

baHk «LIEPUX»

bym-bank

BETA-BAHK

BoeHHo-MpomblwneHHbIi bank

BOKBAHK

Bonro-Kamckuit 6ank

BomKckuit coumanbHbiin 6anHk

BoctCubTpaHcKoMbaHK

I’azngomﬁaw

TEHBAHK

F&aun NuBect baHk
TA-BAHK

IT bank

|araHeprobaHk
vr-baHk
I

Mn-6aHK
OHKOMbaHK
3ancubKomoaHk
emMcKuit 6aHk
3epHobaHK

HBecTbaHK «b3/1»
HTEpPaKTUBHbINA baHk
5

HTEacTﬁaHK

WBAHK

aMCKUi KOMMEpYECKUit GaHK
«KeToBCKNit»

b «BononkaHuH»

b «EspoTpact»
«TpPaHCMOPTHBII»

B «XnbiHOBY

b «Akuent»

b «Accouuaymusa»

b «MBAHOBO»

b «MuTepkpeanT»

b «Konbuo Ypanax»

b «Jlaittbank»

e

it cTaHpapT™
HedtaHoi AnbaHcy
Mpodut bank»
PernoHanbHblit KpeauT»
B «PTBK»
«Conwfagwcn»
HbIWN»

b «®b»

b «®utancosslit CraHgapr»
Komcou6aHk «bymepaHr»
KpanbaHk

KEenm Ypan bank

KC BAHK

Kypcknpombank

HHJ'!OBHEAHK

JlechaHk

AVKONBAHK

ACT-Bank

acTep-baHk

AexayHapOAHbIA KOMMepYeCKUi GaHk
ex; HaRO%HhIﬁ CTPONTENbHBIN BIHK
E)O%H P ﬁHbIM ®OUHAHCOBbIV KNYB
EXXTPACTBAHK

ETKOMBAHK

Kb «AaeBc» "
0PN0B[IPOMCTPOMBAHK

MOPCKOW BAHK

MWUHB

MHXB

MOCKOMBAHK

Mocypan6aHk

HT -bank WK w6,
HUUMNanbHblit Kamyatnpoputbank

M%Eauk P

TNPOMGaHK

7 3anoro.blit 6aHK

HB «Tpact»

Hesckuit 6ank

HWKO-BAHK

anutanbank
He3sasucumblit CrponTenbHblit BaHk

HOBMKOMBAHK

Hosblit MpomblwneHHblit BaHk

HOMOC-PETMIOBAHK

HOTA-Bank

Haknuc-Bank

06beanHeHHbI pe3epBHbIi GaHK
MM-bank

O0OK baHk
MEPBOYPAJIbCKBAHK
MNepmutsectbaHk
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Mpomc6epbark

Mpomcenbxo36aHk
pom3Hepro6aHk

PaguotexbaHk

PernonanbHblii bank Pazsutus
PernoHanbHbli KOMMEpUYeCKuil 6aHk
PUABAHK

PocroccTpax baHk
PocuHTepbaHk

PTC-Bank

PYHA-BAHK
POCABTOBAHK

Pycckuit 3emenbHblit bank
Pycckuit ynoTeyHsli 6aHk
PYCCTPOMBAHK
PyclOr6ank

PN BAHK

Cb bank
CbepuHsecTbaHk
Cea3Hoit Bank

CeBepHbli kpeauT
CUBHEGTEBAHK
CVIBCOL\_EAHK
CMHKO-BAHK

CKB-6ank

CMAPTBAHK

CoBKomb6aHK

CrapbaHk
CTPOVNECBAHK
TamboBKkpeguTnpomMbaHk
TATCOLIBAHK
TarchoHp6aHk
TeepbyHuBepcanbaHk
TuxookeaHckuit BHewTopréaHk
ToproBo-CTpoUTENbHbI 6aHK
TpaHckanuTan6aHk
Tganccrgohéam(
TIMBP-bAHK
YpanKanutanbauk
Ypanbckuit MexperuoHanbHbii 6aHk
OUA-BAHK

®OPYC bank
Xakaccknit Mﬁuwumnanbumﬁ (ELTS
XOJIMCKKOMBAHK
YensbunsecTbaHK
HyaawkgenmnpomGaHK
JKOHOMDaHK
IKOMPOMBAHK
JHeprobaHk
JHepromawbank
3H68FOTpaHC68HK
IPTOBAHK
H0r-NHBectbaHk
IOHMach M BaHk
HOHWKOPBAHK

KpepnTHble perTUHIN KOMNaHWit

AS Holding AG -
Atlantic Restructuring Company Limited
CCG Management Limited
Choron International Pte Ltd.

Cordiant Assets Limited
Crylani Trading Limited
Dhignfinolhu Holding Limited
En+ Group Limited
ENTER ENGINEERING
Eriell Holding Company Limited
Eurasian Oil and Gas Resources Limited
First Pacific Investment Corporation Limited
Foliecarte Enterprises Limited
GasEnergo Capital Limited
GasEnergo Finance Limited
Gazprombank Latin America Ventures
GPB EnergE/ Services
GPB Global Resources
GPB-DI Holdings Limited
GPB-Financial Services Limited
GPBI (Clv_ rus) Ltd.
HOME ELECTRONICS
INTER RAO Credit B.V.
LIZARAZU LTD
Mordoraco Holdings Limited
NEVELCO HOLDING LIMITED
NF Trading AG
HOLDINGS Ltd.
RA HOLDING GROUP
RECEZA LIMITED
Retail Chain Properties Limited
Sibur Limited
TECHNO ELECTRIC
TIB Holdings
Thekliana [imited
WARDBASE TRADING LIMITED
Willow River Russian Housing Developments
Worldwide Prime Credit Management Limited
ABMALMOHHAA KOMNaHWs «TpaHCaspo»

Aaewille Holdings Ltd.
AROSGAS Holdin

peKc
Apxanrensckuit LLBK
Amnant
ADK «Cucremar
Aunrckuit Lement
A}spoakcyngecc
ba3oBelit InemeHT
busHec rpynn
Beneccrpoit

vBar-Tpeiia

asnpom Hedprexum Canasar
l[a3npomb6aHk-NHBecT
K 3®3Ck

[MB-Bbicokue TexHonormum
rmno

aaneHT

oM 0Tabixa MMeHn A.M. Yexosa
OMalHWe aeHbrn
EBpasuitckuit
Hunoi Komnnekc «Esponeitckuity
3a|))y6e>kc'rpo|71
NI «Pasopum»
WK «POHWH»
WK «?,manap WHBect»
WK «TaBpuyeckuit»
NHBect-Monuc
NHBecTAKTMB

N
Eynna K it «LleHTp Muk|

WNHBECTULOHHAA KOMMAHNA «MEXTOMN3HEPTOKOM»
WHHOTEK

WuTtpapoc

Kommepy NHBecTMeHTC

KomnaHusa noprdenbHbix MHBECTULMI
KopauaHt

MexayHapoaHbiit LieHtp ®unancosbix Onepayuit
M ﬁI/IFPBECT P 4

E30
Me'rann-rggnn
MWB-UHBECTULAN
MocKoBCKOe pe4Hoe NapoxoAcTBo
Mos Knunuka
Hap3an
HaunoHanbHas Megua fpynna
HedreTpancCepsuc
HuskHe-Jlenckoe
HUNW «NxTeox»
HIO «Hayka»
06ysb Poccuu
06yBbpyC
)beiMHEHHAA KOMNaHua «Pycan»
00beuHEHHbIe KOHANTEpbI-PUHAHC
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PWOH TPENJIUHT
OpuoH
MOSINTEKC
MoyToBoE
Mpasoypmuiickoe

A — BLICOKWil yPOBEHb HaIEKHOCTH / KPEANTOCNOCOBHOCTY / KauecTsa yenyr
B — y7OBNETBOPUTENbHBIN YPOBEHb HAZLEHOCTM / KDEAMTOCNOCOGHOCTM / KayecTsa ycayr
C - HU3KWi1 ypOBEHb HAAEKHOCTU / KPEAUTOCNOCOBHOCTH / KayecTsa yenyr
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Mpemuym fesenonmeHT
[poMuHBECTCTPOIR

INpomTpaHcuHBecT

Pecnyo/vKaHCKoe UNOTeYHOe areHTCTso
PocEBpo/leBenonmeHT-KpacHospck
Pocoun-Kanutan

PYCAJI Bpatck

Canmo

Canten ®uHanc

Caxanu bunauur axg [lesenonmeHt
CeBepHblit

CesepHblit ropog
CeB3amxunnpomcTpoit
CepebpAHCKMIT LLeMeHTHbI 3aBOg

o3 T
ay3
Cne OVI)%l P

7

7

T
I

Es

CM6 PeHosauus

CTAHAAPT

Crpoutens

Crpoit3konorus

CrusunoH

CrpoutensHoe ynpasnenue Ne 155
TexHoTpaHC

Tfauc

HUBEP Kanutan
Ynpasnsiowas komnaus Cnaprakosckas 5
Ypanmaw HI0 XonguHr
Ypanmauw3asop

Ypanxummal

XOJ1 GuHaHc

OUNEHTA

Guntopr

®opt

YopoH [laitmoHp
3KO-VIHXMHUPHHT

3Jkcnept

3nuoH

}f)%pgm JcreiT MeHemKMeHT
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KyTyrnecTpon
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Anowka-Cun
KpeauTtHble peitTunru cybbektos heaepauum u
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KpacHopap
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ATEHTCTBO 110 NofAAepXKKe Manoro 6usHeca B -
Yysawckoit Betnynme A.mfi
pynna Komnawuuin «LleHTp MukpoduHaHcuposanusy A+.mfi
,IfoMaLuHMe AEHbr1 A+.mfi
«3abVHsecTOoHa» A.mfi
KpeauTHblit Colo3 A.mfi
OMCKWiA pervoHanbHbiit OHA NOAREPIKKA U .
passutua A+.mfi
Masioro NpeAnpuHUMaTenbCTea

OpnoBCKMit pernoHanbHbli hoHA passuTus .
1 MUKPO(UHAHCMPOBAHMSA MAOTO A.mfi
npeanpuHumarensCcTea

I'Iella_IMCKW LeHTP Pa3BuTUA NpeanpuHumMaTenscrea  B+.mfi
ponmcn A.mfi

Pasackuit 06nacTHoit oHp NoAAepXKKM Manoro  p o«
npeanpuHMMaTenbCTea N

MUKDODUHAHCUPOBAHMA LAl
DuHotgen A.mfi
Ountopr Amfi
oHp MuKpodMHaHcMpoBaus Kypraxckoi o6nactn B++.mfi
DoHpg «MepBomaitckuiny B++.mfi
DOHJ Pa3BUTUA MaSIOrO NPEANPUHMMATENbCTBA Amfi
Pecnyonuku Caxa (Akytus) .

AnbaHc-Jusnur A+
Basuc JIuzunr A

nPUH
la3npombaHk Jlusur (3A0)
laznpombaHk Jlusuxr (000)
I'aznﬂomﬁanx Nuzunr-Cranpapt
Mb6J1-Capanck

3HMAP-TIN3NHT

veHTCKas JiusnHrosas Komnanua

Jlusnnrosas komnanna YPAJICUB
JIusnHrosas komnanua «[lensray
JnzdaitHaHc
Mexpert
MexoTpacneBas IM3MHIOBAA KOMNAHUA
06beuHeHHas TM3NHTOBAA KOMNaHUA
Metepbyprckas Jiuznxrosas Komnanua
MetponnsnHr-MeHemxmeHT
Mpusonkckan Jnsunrosas Komnanus

TexHOnU3NHT
TpaHc®uu-M
OuHaHcoBble TexHONOMUM

Yenlup/lusuur

Yenlupluzunr-1

YenWup/lusunr-Mnoc

IKOHOMJTU3MHT B++

3kcnpecc-Bonra-Jlusuur 2++
A+

HOrPA-TIN3NHT A

MB - dakTopuHr A
«MOJUTEKC» A
PeiiTuHru Ha%egkuocr &qonroc 0YHOIA
KPeMTOCNoCOOHOCTM) fEN03UTapueB
VK «Tack Keappo CekblopuTnsy
NHONHUTYM

HCAl A
06beAMHEHHbIN CNeuuanu3upoBanHsbli Aenosutapuin - A
CIK «lapant» A+
CrapKanuran A
YHWBEP Kanwutan A+
LlenTpanbHblit PoctoBckuit lenosutapuii A

AnmasHas oceHb A

ATOMI'ﬂe)aHT A+t
BJIATOCOCTOAHUE A++
bonbuoit NeHCHoHHbI HOHA A+
BTB MeHcnoHHbI hoHA A++
la3choHg At++
EBponeiickuit neHcUoHHbIt hoHA A+
KUT dpnatc HIO A+
JIVKOUN-TAPAHT A++
HauuoHanbHbli HN®O A++
Hedrerapant A+
HN® «Anbaxcy. A++
HMN® «05PA30BAHUE» A+
HI® «0Nd» A
HI® «Mepsbiit HaunoHanbHbIi MOy A+
HN® «C6ephorn PECO» A+
H aindainzen A+
HI® Coepbatka A++
nﬂg <c<CTan bwodr]m» A+
prytHedreras A++
HNo <<¥EI|€KDM-COK)3» A++
HN® TpaxcHedbTb A++

HN® «YPAICUB»

Tynbckas 061acTb A+
PeATUHIN HAAEXHOCTI MUKPO(UHAHCOBBIX
opraHu3auum

(€HTD Pa3BUTUA NpeANnpUHUMATENbCTBA B++.mfi
PerTUHI PUHAHCOBOM YCTOMYNBOCTU NU3MHTOBBIX
KOMMaH!M

PedTMHIU pUHAHCOBOI YCTOMYNBOCTH (HAaKTOPUHTOBBIX
KOMNaHNM

PeitTuHri HapéxHoctn HNO

HM® anekTpoaHepreTuku

OpeH6yprckuit HI® «[losepue»
Mpomar A
PexeccaHc Xu3Hb u Mencun

AnbsiHc-Mepg,

ACKOME,

CMK «CaxamepcTpax»
MAKC-M

POCHO-MC
CMO «Crbupb»
COMA3-Men

PelTUHIU HAREKHOCTM KOMNAHWIA N
HKU3HU

Allianz POCHO Xu3Hb
AJINKO

WHroccTpax-XusHb

MM® cTpaxoBaHue Kn3HM
PeneccaHc JusHb
Pocroccrﬁax-)»‘(mub
COrA3-XW3Hb

3PT0 Xu3Hb

BTA Insurance Company
Anonuc

AKOMC
AnbaCrpaxosaHue
AnbaHc
Anrapa
APCEHATb
APTEKC
Actpo-Bonra
benluroctpax
BWH CrpaxosaHue
bputanckuit CtpaxoBoit flom
BCK
BT CrpaxoBaHue
[ange
leononuc
ledpect
pynna «Kanutan»
rpynna Peneccanc CrpaxoaHue
rpynna Pocrocctpax
|J:ynna «BCK»
a-CTpaxoBaHue
ﬂy;ﬁpaxoaanme
ane:
anbieccTpax
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aRo-ﬂcmAc

KACO

JKACO «Jlutep-nonnc»
Jene3HopopOXHbIA CTPaxoBoil GOHA
WHreap

Wuroccrpax

WuTay CTpaxosakine

KAMA PE

MAKC

Mepakcnpecc

MexoTpacneBoi CTpaxoBoil LEHTP
HACKO

HauuoHanbHas ctpaxosas rpynna
ﬁCI’ — POC3HEPTO

cTpaxosas
OPAHTA
Mapu
MoBoMKCKMit CTPaxoBOit anbaHC
Momouys

NN® obwee crpaxoBaHue
ngMMHCTan

pombilneHHas Mepectp K
Perapp cTpaxoBaHue

PervoHanbHas cTpaxoBas kKoMNaHus
PETVMIOHTAPAHT

PECO-TapanTua

Pocnec Pe

PCK «Crepx»

PCl

CesepHasn KasHa

epsicpeseps
AJIPOCA

CK POCITEC

CK Mockosus

C T&ancneqm

«re3aBucumasn cTpaxosas rpynna»

CK «Pe3oHaHC»

CK «COH03»

E& E'Dhopu» .

KaTepuHoypr
COTA3
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Cornacue

Cnacckue BopoTa
Crpaxosas 6u3Hec rp{nna
Crpaxosas Q)ynna «ACKO»
CrpaxoBas Komnanus «lennoc»

CrpaxoBas koMnaHus «VHBecTULMK U DUHAHCI»

Crpaxosas rpynna MCK
CrpaxoBas rpynna YpanCu6é
CrpaxoBoe obujecTso <<C¥Ipr'y(THe¢Ter33»
CrpaxoBoit LeHTp «CMYTHUK»
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Hnopmx
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tOropua-usb A
PeiiTUHI1 HanEXHOCTM CTPaXOBbIX KOMNaHMi

Anbda-Kanuran

AnbsiHc NHBeCcTULMM
ATOH-MEHeKMEHT
Busnec-naptHep XXI Bek

BTb Kanwutan Ynpasnenue Aktusamu
EBPO®UHAHCbI
WuroccTpax-NuBectuuumn

Kanutanb Ynpaenenue aktusamn
KonnekTusHble MHBECTULMI

Jlu6pa Kanutan

MeHcnoHHbIA peseps

Paﬁq)'?)aﬁzen Kanutan

PBM Kanuran

PernoH [lesenonmeHt

PETWOH [opTdensHble nHsecTuumm
PETMOH 3cceT MeHegxmeHT
POHWH Tpact

PIC YnpaBneHue akTusamu
C6epbaHk YnpasneHue AKTUBaMU
CO. %MSHGAKMQHT

TKB BHI Napuba NHBectMeHT MaptHepc
TPUHOWKO

TPUHOUKO Mponetn MexemkmeHT
YK BOA

YK Kanutanb MU®
Ynpasnsiowas komnauus Kanutanb
Jnge

YK YPANICNB

YK «CNYTHUK-YNPABJIEHUE KATTUTAZIOM»

YK «TPAHCOUHTPYTT»

yﬂRaBﬂﬁlOLLlaﬂ KomnaHus baxka Mocksbl
PAJICNB Jccet MeHeameHT

YK TPUHOUKO

VI MEM
YK NPOMCBA3b

Peinama



